"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | M

#<).',9',8%8%";,=") >4+#%'28#" &+
@AYB<#"*%';<//4-.'4&)'7T %B,/[%&)4#",&+' 'CQ234+%'5
HEYHEYI

5&#-)<B#".&'

()*"+, - +".0/1)2,%"(,"+,*01/*".3"4"*/056"7.8-1,/,5"96"4":)/);, 2*"<5=)* +6"
.88)/,,">:<:?  @--.)2/,5"96"(,"A.+/".3"B.-,;">A.B? @.",=4104/,"4"1.3116"8424C,5"
* 1)5"D4*/,"347)1)/6".2"B.- ;E"(,"*/056"D4*"+,F0,*/,5"96"/(,"A.+/".3"B.-,;"4*"-4+" 3"
4"+ * 10/).2"G#!l KGE™"(,"+,*.10/).2I"

| <7J2.D1,5C,*'D)5,*+,45"7.8802)/6"0--.+/"3.+"/(,"A+/" +"42./(,+"1.741"
+CA2):40).2"1."14]," = +"/(,"+*-.2¥)9)1)/6"4 25"8424C,8,2/".3"/(,"B.-,."

* 1)5"D4*,"347)1)/6@")2"4"8422,+"/(4/"*0--+/*"4"C.41".3"+,507)2C"/(,"C4+94C,"
- +[).2".3" 1)5"D4*/,"425") 27+ 4% *' - +/02)]),*"3.+"+,7671)2C"425"+,0* E

I A+.-**/(4/'4"3025)2C"8,7(42)*8")27105,"801/)-1,"+,=,20,"*.0+7, *"+4/(,+"
/(42"+,16)2C"*.1,16" 2"5)*- *41"3, *E

I <) 205" 4"7))):, 2" 45=)* +6"7.88)/1,,">:<: 2" AR (" A+ 2") 2=, *)C4/)2C"
-, +4/)2C" -]).2*")27105)2C"3025)2C"8, 7(42)*8*"425"8424C,8,2/" -).2*E "

LK, -A4+40).2" 3" A +"30255"* (41" TO++,2/" A +["|AL"4%* <8 2[* 425"
+,2,20,*'D.015"2./"9,"0% 5"3.+"/(,".-+4/).2".3"/(,"*.1)5"D4*/,"347)1)/6E"

M)+, 74" 4" A +["7.88)*).2,+"/."025,+/4J,"2,C.))4]).2*"D)/("N42"0042":.02/6"
.027)1")2" +5,+"1."5,/,+8)2,"/(,"5,/4)1*".3"42"4C+,,8,2/"9,/D, 2"I(,":.02/6"
425" A +/E

| PHAQ1)*(*"4")8,1)2,")."-+ * 2/"4™/056"]."I(,"B.-,:"7.8802)/6"96"0016Q!@"
GHIE'

'(,":<:"*/056" )27105,5"(,"3.11.D)2C",6"47/)=)/)*

IE M,=,1.-8,2/".3"5 )33,+,2/"8424C,8,2/".-/).2*")27105)2C"7.2/+47/)2C"D)/("4"1.741"
+C42):4/).2"425%.+"4"8,89,+*()- H4* 5"0/)1)/6"3.+"546 HB46" - +4/).2*E"

GE:.8-1,)2C"4 "7.8802)/6"*0+=,6" 0%)2C/(,"+*01/*".3"/(,"8424C,8,2/" -).2* E

QEA+,-4+)2C"23)2427)41"8.5,1"94* 5".2"/(,"7.8802)/6"3,,5947J"/(4/")27105,*"
5)=,+*")27.8,"*/+,48*"425"5,7.0-1,*"/(,"*077,**301" -, +4/).2".3"/(,"347) 1)/6"
3+.8"/(,"+, 1)427,".2")--)2C"3,,*"3.+"C4+94C, E"

RE:.8-1,)2C"4 "8424C,8,2/",33)7),27),*"*/056".")5,2/)36" .- +/02)/),*"3.+"
)8-+.=,5" .- +4/).2*E "

SET,=),D )2C/(,".02/6" :.027)1"3)2427)41"+/056".2"7.02/6"D)5,"*.1)5"D4*/1). 2+E" "

P47(".3"/(;%,",1,8,2/*")*"0884+);,5"9,1.D  "41.2C"D)/("+,7.88,254/).2*"3.+"/(,"
A+["3"B.-;E"



DA4&AEY/Y%&H'F'G<&)"&E'?8#" &+

'(,"8424C,8,2/" -/).2*"  */056"90)L/".2"/(,"+*01/*".3"-+,=).0%"D.+J"- */,5".2"/(,"
A.B"D,9"%)/,E"(,"*/056"+,=),D,5"70++,2/"7 */*"425"D4*/,"=.108,*"425"(,"7 .*/*"
4% 7)4 5" DY (CI(+,," )24 "

IE 28#",& H')* %)8)14+"." [(," 70++,2/" *6*/,8" 425" + 1) *" *.1,16" .2" /)--)2C" 3, * 4*" ("
3025)2C"8,7(42)*8E"U2"/()*" .-/).2@" /(," 9+,4J,=,2"-.)2/")*"1)J,16"/."9,")2" /(," +4C,".3"
VI#%T42@" 4++08)2C" 42" 4=, +4C,"C4+94C,"=.108," .3"WH#"/.2*" %6, 4- ==+ @D5.108, *"
(4=,"9,,2"5,7+,4%)2C" *)C2)3)742/16" 425" 4+ " -+.Y,7/,5" 4/" 4--+.1)84/, 16R&' [.2*")2"
GH#IIE"(,"9)C"-+.91,8"D)/("/(,"C4+94C, Hb+)=,2"8.5,1")*"/(4/")/")*"D(.116"5,-,25,2/"

2" 84)2/4)2)2C" 4" */ 456" */+,48" 3" [+4X(@" ,=,2" D(,2" 3,,*" 4+," +4)* 5E" U2" -+4@)7
J(.OC(@" ,47(")27+,4% ")2" [)--)2C" 3,,*" 9+)2C*" 4" +,507/).2")2" C4+94C,"=.108,@" 02/)1" 4"
- )2/")*"+,47(,5"D(,+,"+,=,20,"47/04116"3411*'D(,2"3, *"4+,"+4)* 5E"P=,2"4/"/(4/"- )2/ @"
3,,¥" 846" 2./"9,"*033)7),2/" /." 7.=,+" 7.}/*" 3" - +4/)2C" 4" *43,@" *42)/4+6" *.1)5" [Y4*

*6% BE™()*".-/).2")*"2./"7.2  *)5,+ 5"*0%/4)2491,"

GE 28#" &'l ")*"42.-/).2"D)/("1.D,+"/)--)2C"3,,*@"2."+,7671)2C"3, *"425"* 8 "/4L"*0--. +/E"

'(," L/, 20" 3" 4L 0--.+/"2,,5,5")*"4"3027/).2".3"=.108,*"425")--)2C"3, *E"'(,"C+4-("
9,1.D")110%/+4/,*"/()*"-)2/EZ.+" L48-1,@"4"/)-"3,," .3"VSESH"- +"742"D.015"+,FO)+,"/4L"
*0--.+/" 3" 49.0/" VWH@HH#H" - +" 6,4+" >4*+08)2C" WH#" [.2*" - +" 6,4+?E" U3" 4" -+.- +/6" [4L"
D,+," 0% 5@" /(4/" D.015" 9," 1,%" /(42" W" 7,2/*" - +" /| @##H#" .3" 4** ** 5" =4104/).2" 3.+"
+.-,#/6".2"B.-;E"U3"/(,"=.108,"5+. --,5"/."R##"[.2*@"4"/)-"3,,".3"VSESH#" %742"D.015"
+,FO)+," 4--+.1)84/,16" V&S @#H##" 3" /4L" *0--.+/E

Required tax support
\ Tax Support Required vs.

$140,000 Garbage Tip Fee
$120,000 \ 7
$100,000 \

$80,000 \

$60,000 \

$40,000 \\

5- . ) ] i Tipfee per can

$20,000 -

$4.00 $5.00 $6.00 $7.00 $8.00 $9.00

QE ?28#".&' J' ,=4104/,5" =.102/4+6" 3025)2C" 96" 0% +*E" [25,+" /()*" .-/).2@" O*,+*" D.015"
7.2/+)90/,"96"9,7.8)2C"8,89,+*".3"4"%0--. +/" +C42);4/).2@"425")2"+,/0+2@"D.015"C,/
9,2,3)/*")27105)2C" 1.D,+" C4+94C," 5)*- *41" 3, *" 425" 3+,," +,7671)2C" -+)=)1,C,*E" '()*"
~1).2"+,1),*".2"4"2089,+".3"4**08-/).2*")27105)2C"/(,"2089,+".3"8,89,+*@"425"/(,"
=.108," 425" -+)7)2C" */+07/0+,E" U/" )*" 1)J,16" 2./" *0%/4)2491," D)/(.0/" *.8," 1,=,1" .3"
455)/).241"%0-- . +/E

'("7.8-1,1,"+ - +[" 2"1(,"8424C,8,2/" -[).2%"\*" 4|47 (5" 425" 742" 41*."9,"3.025" 4/"
/(,:<:"D,9%)/,"  DDDEL.-*.1)5D4* E.+CE"'(," +*01/" 3" /(,"*/056" D4*" +,1,4* 5" 2"
WOI&" )2" 7.2Y027/).2" D)/(" 4" 7.8802)/6*0+=,6" /." 30+/(,+" ,L-1.+," D(4/" B.-,;)42*"
+,34E




"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | Q

>(2 <-*0%.'-%+<=#+'

K4+9%)' & LMN'-%+8,&)%&#+'#,'#3%' O<&IBIB=."LP'INHH'+<-*%.
Z025)2C4"1.74116"8424C,5"-+.C+48"/(+.0C("4"7.89)24/).2".3"C4+94C,"+,=,20,*@"
=.102/4+6"8,89,+*()-*"425"-+.-,+/6"/4L *"4-- 4  +*"[."9,"/(,"8.*/"-.-014+")5,4"
*0--.+/,5")2"/(,"*0+=,6E "
2%%-*"%Q",9'-%+8,&) Y &H#RSSE&\".3"+,*-.25,2/*"4+,"3011"/)8,"B.-,;)42*"425"&SE]\"
-46"-+.-,+/6"/4L *E"$&EW\"=./,")2"N42"0042":.02/6 E"X.0*,(.15")27.8, *I"I$E]\",4+2"
VGR@###" . +"1,*"G&E]\",4+2"9,/D, , 2R@HHHVR & @###\"VGQE$\",4+2"9,/D,,2"
VRE@H#HHY$S @##H"425"VG]ER\".3"(.0*%,(.15*" 442" .=, +"VSS @HHE""U/")*")8-.+/42/"]."
2.1,"I(41" 4+2)2C*"4+,"*-1)/"34)+16",=,216"48.2C"/(,"3.0+"74/,C.+),*"90/"*0+=,6"+ *01/*"
*(.D"/(4]"-+.-.*5"*.10/).2*"5.2_/"/,25"/."9,"94*  5"41.2C"1)2,*".3")27.8,E"
KABS"&#,"#3%'+.+#UK 3"/(,"$S#"+,*-.25,2/*"IS\"*4)5"/(,6"70++,2/16"/4J,"/(,) +"
C4+94C,".33")*1425E"G\"+,-.+/,5"0%)2C"70+9*)5,"-)7J0-E""a(,2"4*J,5"D(4/"D.015"
9+)2C"-,.-1,"947J")2/."/(,"*6*/,8"RWES\"+,*-.25 5"/(4/"* 13 H,-4+4/,5" +,7671)2C"D4*"
42"\8-.+/42/"347/ +E"'B.741"7.2/+.1"425"4"7.89)2,5"347/.+"*.025"3)*741"8424C,8,2/"
425" [(,+"7(42C,*"D,+,"2,4+16",F04116")8-.+/42/E"

: B4='B,&#-,=R$R\"2./,5">*/+.2C16"425"*.8, D(4/"4C+,,?"/(4/")3"1.741"7.2/+.1"D4*"2./"
4"-4+/".3"/(,"*.10/).2"/( ,6"D.015"2./"=./,"3.+"4"7.02/6"9411./"8,4*0+,E""U2"/(,",=,2/".3"
1.741"7.2/+.1@"&ER\"+,-.4/,5"/(,6"D.015"-46"42"422041"/4L".3"4/"1,4*"VS#" 425" WREW\"
3"41"1, 4%V HHE"SE]\"+,-.+/,5"34=.4)2C"2."/4LE""a(,2"/(,"F0,*/).2"D4*"4*],5"49.0/"
-46)2C"/4L,*'D)/("2."1.741"7.2/+.1@"QQE]\"+,-.+/,5"/(,6"D.015"-46"2./()2CE"$QEW\"
+,-.4/,5"/(,6"D.015"-46"9,/D,,2"V#"425"VS#"'42204116E™

1 B4=1A&AEY%/%&# R&SER\".3"+,*-.25 2/*" )/(,+"*/+.2C16".+"*.8,D(4/"4C+,,"D)/("
M(+"1("AB" +"42./(,+"1.741",2/)/6"8424C)2C"/(,"B.-,;"347)1)/6E""WG\"))/(,+"
*/+.2C16".+"*.8,D(4/"4C+,,"D)/("A.B"8424C)2C"/(,"347)1)/6E"" Q#EI\"(4=,"2.".-)2).2E™
$EN")/(,+"*.8,D(4/"5)*4C+,,".+"*/+.2C16"5)*4C+,,"D)/("A.B")2=.1=,8,2/E "
24.1%&#1%#3,)+R "$SEG\"D.015"1)J,"/(,"-,+"742"+4/,"/."9,"1.D,+"425"3+,,"+,7671)2C"
425"0*".3"b,)1_*"c411"/(+.0C("+,=,20,"3+.8"4"-+.- +/6"[4LE"'<"2,4+16",F041"2089,+"
>$GE&\?"34=.+"4"8,89,+*()-"94* 5".+C42);4/).2"3, E"WQ@S\"34=.+"4"8)L".3"3,,*"425"
/4L, *E"
a(,2")/"7.8,*"1."0%*)2C"A.B",L)*/)2C"3025*"SRES$\",)/(,+"*/+.2C16"4C+,,".+"*.8,D(4/"
4C+,"D)/("0*)2C"*.8,".3"/(.*,"3025*"3.+"/(,"Na<A".-,+4/).2*E"G]E&"\"(4=,"2."

-)2).2E"
SIEG\">Q]$?".3"+,*-.25,2/*"D.015"Y.)2"4/"4"1,=,1".3"VGS"422041"50,*")3"8,89,+*()-*"
D,+,"4=4)1491,"425"GSE&\">!$Q?"D.015"Y.)2"4/"/(,"V'##"422041"3,,"1,=,1E"U3"
8,89,+*()-*'D,+, ".33,+,5"&S\"D.015"Y.)2"4/"1,4*"4"I(,"VGS"-,+"6,4+"1,~ 1E

' <-*0.'<+9H9<=&YORY/")*")8-.+/42/"[."2.1,"I(AI"I(,":<:"*, *"|()*"*0+=,6"4*"4"C0)5,"3.+"
/(,"A.B"D()1,",L-1.4)2C"-.1)76E""(,":<:"+,7.C2);,*"/(4/"4*"/(,"A.B"5,3)2,*"425"
L-14)2%"/(,")**0,*@".-)2).2 *"846"7(42C,E""(,+,")*"4"* 2* "3+.8"+,45)2C"/(,"
7.88,2/*"425"94* 5" 2"/(,"*(,,+"2089,+".3"+ *- .25, 2/*"50+)2C"4"/(+,,"D,,J"
-,+).5@"/(41"I(,"B.-,:"347)1)/6")*"8.+,"/(42"4"-147,"]."508-"+,7671)2C"425"C4+94C,E"U/"
)*'4"1.741")7.2"425"/(,"A.B"D)11"2,,5"."J,'4()*")2"8)25"D(,2"84J)2C"5,7)*).2*"425"

* I)2C"-.1)76E




(‘(/"A%)'9<&)"&E'488-.4B3'#.'4'=,.B4==."-<&'94B"="#"
Ad+[".3"/(,"84254/,"3.+"/(,":<:"D4*"]."5,=,1.-"4"3)2427)41"8.5,1"94* 5" 2"801/)-1,"
+,=,20,"%.0+7,*E"Z.0+"84)2"+,=,20,"*.0+7,*'D,+,"7.2%)5,+ 51">1?" [* +"3, *'3.+"
C4+94C,"425"+,7671)2C@">G?"+,=,20,"3+.8"*41,".3"+,7671491,"84/,+)41*\">Q?"
7.2/+)90/).2*"D)/()2"/(,"3+48,D.+J".3"4"8,89,+*()-"94* 5" +C42);4/).2@"425">R?"
-091)7"3025*E"a,"3.025"/(4/" L710%)=,"+,1)427,".2"426".2,".3"/(,*,"+,=,20,"*.0+7 *"
D.015"27.02/,+"5)33)701/),*E""0+"7.2710%).2")*"/(4/"4"(69+)5"8.5,1@"7.89)2)2C"
+,=,20,"3+.8"411"3.0+"*.0+7,*@")*"8.%/"1)J,16"/."8,,/"D)/("*077 **E
I"H$"%& ()*+, "= &&*' (,:<:"+,7.88,25*"" [[)2C"C4+94C,"3, *"4/"V$"-,+"T42E"
'(4/"2089,+")*"=),D,5"4*"4"+ 4* 2491 ,"7.8-+.8)*"9,/D,,2"7.8-,/)2C".9Y,7/)=,*|
¥ U/™(.015"+*.+,"7.8-,))))=,2,%".3"/(,"B.-,;"347)1)/6"+,14/)=,"/."* 13 HA0L".."/(,"
84)21425"425"NON"70+9%)5,"* +=)7,E"a,"7.2* +=4/)=,16" */)84/,"I(4/"4"))-"3, ".3"V$@"
7.89)2,5"D)/("/(,")8-+.=,5"70*/.8,+"* +=)7,"  /(4/"D.015"7.8,"D)/("1.741"7.2/+.1@"
D.015"9+)2C"947J"*033)7),2/"0% +*"[."+ *| .+ "CA+94C,"=.108,"/."S##"] 2*"- +"6,4+")2"
G#IG"425"SSH#".2*"/(,+,43/ +E
¥ </["/(,"*48,")8,@"D,"5."2./"9,1),=,"/(4/")/"*(.015"9,".0+"C.41"]."4/[+47["C4+94C,"
-0+,16"3.+"/(,"*4J,".3"C2,+4/)2C"+,=,20,E" 2"/(,"7.2/+4+6@"D, "DA2/"]."4/]+ATHS"%&
90/"4/"/(,"*48,"1)8,"D,"DA42/"/.", 27.0+4C,"/(.* "0 +*"|."5)= +/"4"84L)808"*(4+,".3"
J(,)+"[+4*("3+.8"/(,"CA+9A4C,"*/+ 48"]."/(,"+, 7671, 425"+ 0% "*/+ A8*E"<"3, "1.D,+"
/(42"V$"8)C(/"-+.=)5,")2*033),2/")27,2/)=,"]."143,"411"- *¥)91,"+,7671)2C"D4*/,".0/".3"
/(,"(.0*,(.15"C4+94C,"*/+ 48E "

<*+( D2"96".0+"SHp,4+"-+."3.+84"3)2427)41"-+.Y,7/).2*@"D,"9,1),=,"/(4"4")-"3, ".3"V$"
- +'742@"1.C,/(,+"D)/("4"*741,".3"7(4+C *"96"=.108," +"D,)C(/"3.+"7.2*/+0 7 )T4*/,"
/(41"D)11"C,2,+4/,"7.8-4+491,"+,=,20,"- +".2@"D)11"9,"*033)7),2/"/."7.=,+"411"=4+)491,"
75" 3"CA+94C," - +4/).2*'D)/(",2.0C("1,3/".=,+"/."7.=,+"49.0/"(413".3".=,+(,45"

7P
0&1&23&'4#,5'#8&676-)294+"7.2710%).2@"947J,5"96"7.8802)/6"3,,5947J"38"3.70*"
C+.0-*"425" 0+"+0+=,6@")*"/(4/"/(,"B.,;"347)1)/6"*(.015"+,/0+2"1."* O+ ,-4+4/,5"
+,7671)2CE"U2"/(,"14+C,+"*7(,8,".3"/()2C*@"9./("7.88)2C1,5"425"* @+ A+4/,5"
+,7671)2C"*/+4/,C),*"(4=,"I(,)+"-147 E"X.D,=,+@"/(,"45=42/4C,*".3"7.88)2C1,5"
+,767DC" 4+,"C+,4/,*/")2"()C(,#5,2*)/6"70+9%)5, "4+ 4*@"D(, +,")/"+,507,*"-)7J0-"7.*/*@"
425" 2" 4+ 4% D(,+,")2/+)2%)7"8.1)=41).2"1."+ 76 71,")*"1.D@"*."(4/"7.2=,2),27,")*"4"9)C"
347/ +E"D,)/(,+"4--1),%"."B.-,;@"D(,+,"8.*/"0* +*"4+ "* 13 H401"425"D(,+,"8./)=4/).2"
1."+,7671,")*"()C(E

d4* 5" 2"47/041"=.108,"54/4"3+ 8" GH##]"425" 4+1),+@",=4104/,5"4/"*-+)2C"G#!I"
+,7671)2C"-+)7,"FO./,*@"D,"-+.Y, 7/"I(4/"/(,"B.-,:"347)1)/6"742"9," L-, 7/,5"/."+,7,)=,"
49.0/"NQH@HHH"- +"6,4+"3+.8"*41," 3" OM7ZA+4/,5"+ 7671491, *E" 0+"424)6.3"

75" 3"+42*- +]4]).2"425"(4251)2C@"4*"C)=,2") 2" (B B+"-+."3.+84@"*0CC,*/"/(4/"
JO*")***033)7),2/"]."-+.507,"4"- ¥)))=,"C+.**"84+C)2".2"+,7671)2C".3"9,/D,,2"VIS @###"
425" GH@HHH' - +"6,4+E" (4/")*" 2.0C("]."84J,"4"*8411"90/"*)C2)3)742/"7.2}4390/
|.DA+5"](,"*(4+,5" .=, +(,45".3" -, +4/)2C"/(,"7.89)2,5"C4+94C,"425"+ 76 71)2C"
ATN=))),*"41"](,"5+.- 19.L"347)1)/6E
"0+"3,,5947J"3+.8"/(,"7.8802)/6"1,45*"0*"/."+,7.88,25"/(4/"+,7671)2C"9,"3+,,".3"
7(4+C,")2"418 *["411"7 4% ¥E">'(," LT -[).2%"4+,"5)*70** 5"91 . D")2"/(,"8,89,+*()-"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | S

* 70).2E2"U2".0+"=),D@"/(,"-./,2/)41"+,=,20,"3+.8"+,7671)2C"7(4+C,*'D.015"9,"8 . +,"
/(42"7427,11,5".0/"96"45=,+* "7.8802)/6"+,47/).2@"425"D.015"*)C2)3)742/16"
025,+8)2,"/(,"C.41".3"4//+47/)2C"9473"0% +*"1."I(,"B.-,:"347)1)/6"D()1,"4/"/(:*48,"
/)8,"D.+J)2C".DA+5"84L)8):)2C"/(,"+, 7671491, "*(4+,".3"0% +* "[./41"DA*/"E
'2,"%)C2)3)742/"740/).24+6"2./,"*(.015"9,"455,5"+,C4+5)2C"+,7671)2C"+,=,20,E"
CA+],[*"3 4"+ 7671,5"84/,+)A1*"4+,"2./ +).0%16"=.14/)1,@"425"4+,"+.2,"|."*(4+-"-+)7,"
5+.-'D(,2"/ (,",7.2.86"4*"4"D(.1," 2/, +*"+,7,*%).2+E"(,"-+.Y,7/,5"+,7671)2C"
+,2,20,4")2"/(,"-+."3.484"*(.015"9,"025,+*/..5"4*"1.2C H,+8"4=,+4C,*"94* 5" 2"
2.+841",7.2.8)7"7.25)/).2*@"2./"4*"C04+42/,,5")27.8,"*/+ AB*E"
0&1823&'4#, 5" 5&5$&H*8)+ B"*&:' #%"2):"<),2' d4*,5"9./(".2" '&($)*$)
%4 A5*(, ["42416%)*"425".2"3,,5947]"3+.8"3.70*"C+.0-*"425".0+"7.8802)/6"*0+=,6 @"
D,"9,1),=,"/(4/"4"*)C2)3)742/"48.02/".3"+,=,20,"7.015"9,"+4)* 5"/(+.0C("8,89,+*()-"
7.2/+)90/).2*E"X.D,=,+@"D,"7.27105,"/(4/")/"D.015"-+.94916"2./"9,"- **)91/."
C,2,+4/,"%033)7),2/"+,=,20,"3+.8"8,89,+*()-*"41.2,"/."84J,"0-"/(," 2/)+,"422041"
-,+4/)2C"5,3)7)/E"M.)2C"*."D.015"+,F0)+,")8-140%)916"()C("+4/,*".3"8,89,+*()-"425"
8,80,+*()-"3, *">3.+" L48-1,@"G##"8,89,+*'84J)2C"4"VGS"422041"7.2/+)90/).2"-10*"
G##'8,80, +*'84J)2C"4"1##"7.2/+)90/).2?@"-10*"02+,41)*/)74116"()C("7(4+C,*"/."
2.28,89,+*E "
“2%(," (4" (425@"4"+,14/)=,16"8.5,*/"8,89,+*()-"3,,"*/+07/0+,"D)/("8.+,"
+,4* 2491,"2.28,89,+"7(4+C,*'7.015"%/)11"9,"4"¥)C2)3) 742/"*.0+7,".3"+,=,20,@"-,+(4-*"
)2"(,"+42C," 3NQ@HHE"]. "N \W @HHE - +"6,4+@"4*"~+.Y , 7/,5")2"I(,"~+."3. +84E"
Z0+/(,+8.+,@"D,"9,1),=,"/(4/"7+,4)2C"4"8,89,+*()- H4* 5".+C42);4/).2"D.015"9,"
C..5"7.8802)/6"+,14/).2*"425"D.015"7+,4/,"4"* 2* " 3"e.D2,+*()-f".3"e.0+"508-Ef"U2"
/(4]"+,C4+5@")/"D.015"9,"7.2%*/ D)/ ("/(,"C.41".3"9+)2C) 2C"0* +*"9473")2/."/(,"
*6%/,8"D()1,",27.0+4C)2C"84L)808"+,7671)2C"425"+,0*,".3"D4*/'E
“0+"/,2/140)=,"+,7.88,254/).2*"3.+"4"8,89,+*()-"3,,"*7(,501,")27105,"/(,* "94*) 7"
-)241 "
¥ VGS"422041"8,89,+*()-"-,+"(.0%(.15"/."F041)36"3.+"/(,"V$",+"742"CA4+94C,"})-"3,,"
425"3+,,"+,7671)2CE
¥ <"VG"-,241/6"+4/,">V]"-,+"742?"3.+"C4+94C,"5,1)=,+,5"96"2.28,89,+*@"3.+",L48-1,@"
[.0+)*[*"425"* 4* 241"+ *)5,2/*E'
¥ <"VS"-,+"1.45"+,7671)2C"3,,"4--1)7491,"/."2.28,89,+*".216E
<"+ F0,*/"3.+"4"-0+,16"=.102/4+6"V!"-1¥42"7.2/+)90/).2"3.+"+,7671,5"C14*@"/."9,"
7.11,7/,5"/(+.0C("42"028.2)/.+,5"7.2/+)90/).2"9.L"1.74/,5"4/"/(,"C14**"5,1)=,+6"*)/,E"
NO7("4"3,,"D.015"4--+.L)84/,16"5,3+46"/(,"7 .*/".3"[+42*- +[)2C"C14**"/."N,4//1,"3.+"
+,7671)2CE
¥  NO+=,6"+*01/*"*0CC,*/"/(4/"8.+'/(42"4"F04+/,+".3"+*-.25,2/*"D.015"9,"D)11)2C"/."
-46"42"422041"8,89,+*()-"3,,".3"VI##".+"8.+,E":.2¥)5,+4/).2"7.015"9,"C)=,2"/."
7+,40)2C"4"*- 7)41"714**" . 3"e7.2/+)90/)2C"8,89,+*f"4/"V##" . +"8.+,"-,+"6,4+E"(,",L/+4"
8,89,+*()-"7.2/+)90/).2*"D.015"9,"/+,4/  ,5"-0+,16"4*"5.24/).2*@"D)/("2."*-,7)41"
-+)=)1,C,*"3.+"7.2/+)90/)2C"8,89,+*"9,6.25"/(.*,".3".+5)24+6"8,89,+*E "

+#

<*"4"740/).24+6"2./,@"D,"-.)2/".0/"[(4]"458)2)*/+4]).2".3"4"8,89,+*()-".+C42):4/).2"
D)11")2=.1=,"*.8,"455)/).241"9..1J,,-)2C" L-,2* "425"8424C,+)4 1")2-0/E"(,"48.02/"



)*"(4+5"1."FO42/)36@"90/")/")*"(.- 5"I(4/"/(,"+,=,20,"3+.8"8,89,+*()-"3, *"-10*"/(,"

e* 2% ".3".D2,+*()-F'D)11"8.+,"/(42"Y0*/)36"458)2)*/+4()=,"7 *** 3"/(,"*6*/,8E "
=3$-)6'432:4/"<11")2"411@"4*")25)74/,5")2" . 0+"-+."3 +84"3) 242 7) N12*@NT,"
7.27105,"/(4]",=,2"D(,2"84L)808"0* ")*'845,".3"C4+94C,"/)-"3, *@"+,7671)2C"+,=,20,@"
425"8,89,+*()-"7.2/+)90/).2*@"/(,"B.-,:"347)1)/6")*"1)J,16"/." L-,+),27,"42" - +4/)2C"
5,3)7)/")2"(,"+42C," . 3"VRH@#H#H"]. "N WH@HH"- +"6,4+E"<26"7.2/+)90/).27/I468
D)5,"1,C476"7.*/*'D.015"9," .= +"425"49.=,"/(.* "48.02/*E"a,"+,7.88,25"/(4/"A.B"
7.88)%%).2, +*"* J"-091)7"3025)2C"."7.=,+"/(,"*(.+/3411E

(<5 2 [T 285 +)" 1), 16" (41" 4" 1. 74116 H.2/+.11,5"B.-;"5+.- 19.L"347)1)/6"
7.015" - +4/,"4/"9+ 43" = 2@"1,/"41.2,"7.2/+)90/,"/.D4+5"1,C4T6"7 */*@"D)/(.0/"477 **"
/."-091)7"3025*")2"+ 8 "3.+8E

("< 33,4472, 2)2). 2"+, CA+5)2C"[(,"+,14/)=,"8,+)/*" 3"=4+).0*"- *¥)91 "3.+8*" 3"
-091)7"3025)2CI"4"+,=,20,"*(4+)2C"4C+,,8,2/"D)/("/(,"7.02/6""0* ".3" L)*/)2C"A'B
+,2,20,%N"0%" 3"A.B_*"-.D,+*" 3"45"=41 + 8"+ +/6"ALA[).2N" +"+QT (" J(,+"*.0+7 *"
:3"-091)7"3025*'4*'8)C(/"9,"5,=,1.-, 5E

D4&4E%/%&# @99"B"%&B" "%+
<"*/056"D4*"7.8-1,/,5"D)/("*0--.+/"3+.8"8426"=.102/,,+*")27105)2C"b,) 1" X42* 2@"/."
)5,2/)36" .--.+/02)/),*"  3.4+")8-+.=)2C" /(," 347)1)/6" .-, +4]).2*" )2" 4" 8422 +" [(4/" D)11"
+,*01/")2" 1.741"Y.9*@" 1.D,+" 7. */*" 425" 8.+ ," + 76 T1)2CE"(," +,*01/*" 3" /()*" /056" 4+," 42"
AlIAT(8,21" 1" |()*" +,-.+E"b./" 411" 3" /(,*,")8-+.=,8,2/*" (4=,"9,,2")27105,5")2" /(,"
7.5%"-+.Y,7/).2%"5 *7+)9, 5"49.=,E"N.8," L48-1,*)27105,!"

IE [*,"1.741"/+42*-.+/4/).2"/."947J(401"+,7671,5"84/,+)41*@"/(,+,96"+,507)2C"7"*/*

GE P1)8)24/)2C"7.88)2C1)2C"/.",L/+47/'84L)808"=410,"3.+"/(,"+,7671,"84/,+)41*

QE<"2,D"146.0/"3.+"/(,"347)1)/6" [(4]" 7+,4/ *" 455)/).241" 714** *" 3" 84)41*" /(4/" 742" 9,"

+,7671,5

RE U27+,4* 5"D4*/,"5)=,+*).2"3.+"84/,+)41*"*07("4*"3..5"D4*/,@"425"C'14**

SE A091)7",5074/).2"."Y8-+.=,"/(,"347)1)/6" .-, +4]).2* "

6. [*".3"9.102/,,+*"."8)2)8):,"149.+"7 */*

(" -)2/%" 1)%/,5" 49.=," 455+ %" 33)7),27),*" 3.+" /(" B.-,;" 347)1 )/6~" (.D,=,+@" I(,"
C+4/%" 33)7),27), D)11" 9," +,41);5" 3+.8" 4" +507/).2" .3" 8424C,8,B,14/,5"
=,4+(,A5@"D(.*,"7.4/" (4*"9,,2"5+)=,2" 96" */43FC+.D/(")2" Z+)546" X4+9.+E""d6"-0*()2C"
8424C,8,2/"+ *-.2%)9)1)/6"425"5,7)*).2"843)2C"."/(,"347)1)/6"1,=,1@"/(,":<9,1),=,*"

* +2)7," 742")8-+.=," 425" 7 *[*" 742"9," 1.D,+ 5E" " <7(),=)2C" 8424C,8,2/" ,33)7),27),*"
J(+.0C(.0/ /(" ,2/)+," 8424C,8,2/" */+07/0+," 3.+" *.1)5" D4*/,@" 425" 2./" YO*/" 4/" I(,"
347)1)/6@")*" **,2/)41"/."+,3"+8E

T3%'! <&#.'?28#".&+ '

'(,":.02/6"(4*"9,,2"7.2)5,+)2C"  =4+).0".-[).2%"3.+"8424C)2C"*.1)5"D4*/,E" ()*")*"4"
D.+J")2"+.C+**@"425"(4k48)2,5 "*,=,+41"-+.- *41*" = +"/(,"-4*/"6, 4+")27105)2C"
71X2C")(,"B.-,; " +42*3,+"¥/4]).2E":0++,2/16 @"/(,+,")*"4"*097.88)//,,".3"I(,":.02/6"
1.027)1"/(41")*" =4104/)2C"84)2/4)2)2"[(,"70++,2/"1,=,1".3" +=)7,".2"411"/(,"U*1425*E"
'(,6"(4=,"5,=,1.-,5"4"3)2427)41"8.5,1"/(4/")27105,*"=4+).0*" .-/).2*"3.+"3025)2C"

7.20)20,5" +=)7,E"(,"70++,2/" -[).2"*0--.+/,5"96"/(,":.027)1")27105,*'4"8)L".3"42"
422041"+%)5,2/)41"-4+7,1"/4L" 3"VHAGH@"C4+94C,"3, *@"+,7671)2C"3,, *'425"4"VS"C4/,"
3,,"3.+",47("=)*)/E"U2"411"74* *@"/(,)+"4**08-/).2*")27105,"3)2427)2C"")8-+.=,8,2/*"" 425"




"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | $

1,CA76"7 **E™(,6")2/,25")."+,3)2,"|()*"-+.- *41" .= +"I(,"2,L/"8.2/("3.+"7.02/6"

=/ #%"1."7.2%5,+")2"b.=,89,+E"U/")*"2./"71,4+"D(4/"/(,"3411947J" -/).2"D)11"9,")3"/(,"
7.02/6"D)5,")8-+.2,8,2/*"4+,"2.["4--+.= 5"96"/(,"=./, +*E"(,":.02/6":.027)1"
42416%)*"5. *"2./")27105,")*1425"-,7)3)7")2))4/)=,*"*07 ("4*"/(,"A.+/".3"B.-,;"[4J)2C"
=4+, B, +42*3,+"347) 1) /6E"

'("<"+,  =),D,5"(,":.02/6"8.5,1"425"845,"- 7)3)7"+,7.88,254/).2*  @()7("4+,"
3.025"42"4//47(8,2/"1."|()*"+ - +IE"a,"+,7.88,25"/(4/"/(,":.027)1"+,507,"*.8,".3"
I(,"74-)I41"425" - +41)2C"T7 */*"425"*0-- +/"4"eB.- ;"A) L./f"* "I(4]")*"3.70% 5" 2"
)22.241).2%"2"(.D"D,")8-+ .=,"D4*,"5)=,+*).2" . +/02)/) *@"7+,4/,"1.741"Y .9*"425"
)27+,4* "+ 7671)2CE"a,"/()2"/()*"742"9,"47(),=,5" )I(,+"4*"-4+/".3"/(,":.02/6"
ML AR A 4] " CHA8")3 (| ".027) L") 2))A))=,") <" 2.1"-4%* 596" ("= ], +*"
3"NO:E"(,+,"4+,"801/)-1,"9,2,3/*"1."/(,"7.02/6".3"(4=)2C"/()*"-+.Y,7/"*077, 5E"[25+"
10*)2))4h)=,@""/(,"A.B"D.015"+02"/(,"347)1)/6"425"D.015"+,507,"/(,"149.+"425"
[F0)-8,2/"7 */*"70++,2/16"4**08,5")2"/(,":.027)1"8.5,1E"(,":.027)1"D.015")2"
+,/0+2"-+.2)5,"A.B"D)/("*.8,")2"3)25"* +=)7 *".+"3, *E"(,"7.02/6"D.015")270+"1.D,+"
L=, 2% *"/(.0C("/()*"4++42C,8,2/"425"41*."9,2,3)/"3+.8"/(,"1,**.2*"1,4+2,5")2"
41/,+24/,"* 1)5"DA*/," 4=+ 47 (FE™

7%BJI%&)A#" &+ "

IE (,":<:"+,7.C2):, " [(41"(,"A.B" +"42.1(,+"1.741",2/)/6"D)11"(4=,"/."3)25"801/)-1,"
D46*".3"3025)2C"/(,"347)1)/6E™"T,1)427,".2"/)--)2C"3,,*@"CA4/,"3, *@"+,7671)2C" +"./(,+"3, *"
)*"2./"D.+J491,@"2.+"5,%)+491,"/."I(,"84Y .+)/6".3"+ *-.25 2/*E"™a,"+,7.88,25"/(4/"
J(,"A.B"1..3"74+,30116"4/"/(,"*0+=,6"+ *01/*"425"7.2%)5,+"4"3025)2C"*/+ 48"845 "(3"
L)*))2C"A.B"+,=,20,@"=.102/4+6"8,89,+*()-"3,,*@"/)--)2C"3, *@"*41,*"3+.8"+,7671)2C@"
5.24/).2*@"C+42/*@"425"2,D"/4L,*"(,"/4L"1,=6"48.02/"(.015"9,"+,=),D,5".27,"
30+/(,+"714+)/6")*".9/4)2,5" 2"/(,"7.*/*"3.+"1,4%)2C".0+"-0+7(4*)2C"/(,"[+42*3,+"*/4]).2"
425"4"90%)2,**"-142"*"5, |4)1,5E"

GE a,"30+/(,+"+,7.88,25"/(4/"A.B"/4+C,["4"0% +"3,,"3.+"C4+94C,".3"4--+.1)84/,16"V$"-
742"D)/("4"]),+,5"/+07/0+,"3.+"I(.*,"D(."(4=,"1,**"/(42"4"7T42E"" 33,+"8,89,+*"425"
J4L-46,+*"3+, "+ 7671)2CE""B8289,+*"425"2.2 HAL"-46,+*'D.015"-46"3.+"+,7671)2C"
425"4"()C(,+"- +"742"+4/ E"</["/()*"+4],@"D,"9,1),=,"/(4/"/(,"455)/).241"3025)2C"2, 5*"
D)11"9,")2"/(,"+42C," 3"V SH@HHH"|."VSH@HH#H"- HBEFEH&I'0/10'1)*2"&3*&2*1&1'AH&
)21*&'//*121&™F 00#3&0H#6'T&/*"1"&""*/) 1#3&8)1,&(3HR)/) 1"&*2&/* 1 2FTH#$ 1#3&"+0)3&
8"1#8&'/1).)1)#" &, 2#&8' T &*$& 2+ 1 #SYe&<*(#=&$#")3#21"88)008#23&!(&('7)26&1,#)$&", $#&*9&
O#6'/78&/*"1"%&-11&1 #&>?>&)"&*(#$'1)26&123#$& 1 #&"" 1@ (1)*2&1,'1&1,#7&8)0082*1&-#&
/,'$64#38&1*8911I$#&"*0)388 " 1#&*(#$ 1 RR2&'33) DPo& L, #&'-* #&/'0/10'1)*2"&3*&2*1&

""" | @#&'278/%"1"&9*$&H) 1 #S&OH ") 268 $&(1$/,") 26 &1, #&+$'2"OHS& 1 BE2 B B)0G.
2HH3RAEGHEI)" " HIE&" &-H18HED 1R <&'23& 1 #&/M21BAL1&)"&2*1&I0#' $&'1&1,)"&(*)21%&
8,41 #$81 HE&>H217&>* @ @)™)*2#$"&8*103&" | (EBT0&/*2 1 ¥

QE A.+/"7.015"8424C,"I(,"[+42*3,+"*/4]).2"5)+,7/16".+"7.2/+47/"D)/("4"1.741" 2/)/6"3.+"
8424C,8,2/E"P)/(,+".-/).2"7.015"D.+JE"™U3"A.B"7(..* *"/." L-1.+,"4"7.2/+47/"D)/("
42.1(,+" 20)/6@"-091)*("4"*.1)7)/41).2".3")2/,+ */"3.+"4"B.-:"94* 5" 2[Y6E"(,"

* 1)7)/41).2"%(.015"4*3"3.+"4"905C, /"425"*/433)2C"-142E™




RE a,"+,7.88,25"+,3)2)2C"I(,",*)84/,*".3" - +41)2C"425"74-)/41"7 */*E"N.8,".3"/()*"742"
9,"5.2,"/(+.0C("42")23.+841"9)5"-+.7 *E"N.8,"*- 7)3)7"4+ 4*"3.+" =4104/).2"4+,"
5,¥7+)9,5")2"1(,"eM4/4"A)2/*"D,,5,5'8,8."4//47(,5"1."|()*"+,- +IE"X.D,=,+@"I(,"
-+)84+6"3.70*"*(.015"9,".2"714+)36)2C"/(,"+.1,".3"/(,"..02/6">*, "nS"9,1.D?E

SE '(,"A.+/"*(.015"7.2/)20,"1."D.+J"D)/("/(,":.02/6"/."5,=,1.-"4"+.- *41"]."*(.D"(.D"
4"€B.-,;"A)L./f"7.01579,")2/,C+41,5")21." JI(,+"I(,"TO++,2/"eAL142"<"3 +"I(,":.02/6" +"4*"
4"3411947J"eA142"df")3"/(,"7.02/6"5.,*"2./"C4/(,+"*033)7),2/"+0--.+/"3.+"/(,)+"9411./"
)2))40)=,E"U2"-142"d@"1(,"A.+/"*(.015"8.=,"."5,=,1.-)2C"42")2/,+1.741"4C+,,8,2/"I(4/"

*. 11 0/"/(,"7 */*" 3"4TF0)+)2C"1,4*)2C"/(,"/+42*3,+"347)1)/6@"/(,"7+.**")25,82)/),*"
425"/(,".-1).2"1."* 7.25"D, ) 1"X42* 2"4* 4" A +[" 8-1.6,,"D()1,"*/)11".2"/(,":.02/6"
-46+.11E"a,"/()23"/()*")*"4"-+).+)/6"47/)=)/6"/(4]"*(.015"9,"/(,"3.70%".3"/(,"A.B" .=, +"/(,"
2,LI"Q"D, J*E'

WE:.2507/"42")215,-/(" 5074]).2"-+.C+48"0%)2C"/(," () C(1)C(/*".3"/(,"*0+=,6E""X.15"4"

* +) %" 3"455)/).241"8,,/)2C*" 425" 1)7)/"-091)7"7.88,2/*"1."4*+0+ "/(4]"B.-,}) 42*"
025,+*/425"/(4/"/(,+,"D)11"9,"4"7.02/6"9411./"8,4*0+,"/()*"3411"425"(.D"/(,"A.B"
.- *41"3)[¥") 2] ")

$E '(,":<"*OCC,*/*"/(4]"(,"A.B" 25" /()*"-(4* ".3"1(,"*/056"4*" 3"/(,"-091)7"8,,))2C")2"
O016E"™

&E a,"30+/(,+"+,7.88,25"/(4/"/(,"A.B"4*]"7.8802)/6"8,89,+*"."=.102/, +"3.+"4"
A(4*,"UU"<:E™g.102/, +*"742" 216"5."*."807("425"A(4* "U")*"2.D"7.8-1,/, E™(,":<:"
+,7.88,25*"/(4/"(,"A.B"425"70++,2/":<:"-0/"].CI(,+"4"1)*/".3"Y .9*"*07 ("4*"+,3)2)2C"

1,17 *"+.Y, 71).2*@"2,C.)42C"D)/("/(,"7.02/6 @".0/+,47("425" 5074/).2@"74-)/41"
7*[*@"*D)-,"T4+5"+ * A+7(@"1,CAT6" 7 **" L-1.+41).2@" JTE™U/")*".0+"3, 1)2C"I(4/"4"1./".3
C..5",.-1,"4+ "D)11)2C"."=.102/,+"425"/(,6"*(.015"2./"9,"1)8)/,5E™

1E A+,-4+"1."14],"1.741"7.2/+.1"96"042"G @"GHIGE""<3/,+"*0+=,6)2C"-,.-1,@"/41J)2C"D)/("
-,=1,"41"(,"NA4/O+546"84+],/"425"M,"MO8-"D, 025, +*/425"|(4/"I(,+,")*"2."/0+2)2C"
947JE™B.-,;"DA2/*" T41"7.2/+ 1E"B.- ;"[+0*/*'b ) 1E""(,6"DA42/"4"D BU24C 5"

*6*/ 8E"™"(,6"D4A2/"[+42*-4+ 2T6E""(,6"4+,"D)11)2C"1."-46"3.+")/E™"c.*/".3"411"/(,"

8AY 4)/6".3"-, -1,"4+ "-+4T[)TAL 425" "1.2C"4*"|(,6"742"*, "I(4]"/(,"A.B")*"84J)2C"

* 1)5"-+47/)741"5,7)%).2%"42% *- 7/)2C"b,) 1@"/,25)2C"1."70%/.8,+"2, 5*"425"1(,"I(+,,"

T *425"8.)2C"9,6.25"D4*/,"4/"411"1,=,1*">C4+94C,@".=,+(,45@"*-,25)2C@" [TE?"/(,6"4+,"
*0-- +/)=, E"™"()*"347)1)/6")*"42")8- +/42/"-4+/" 3" - ;"701/0+ "425"-, -1,"D42/")/"
8424C 5" 4*"*07(E

'(423"6.0" 3.+"/()*".--.+/02)/6E""U/"(4*"9,,2"4"1./"302"425"4"1 /" 3" (4+5"D"+IE
</147(8,2/*1
12"A+."3.+84"3)2427)41"-+.Y,7/).2%">* "PL7,1"3},
GA424C,8,2/"P33)7),27),*"D%"7.2710%).2*"455 54 DA+5*"i +."a4*/ "
Q?"M4/4"A)2/*"D,,5,5"3.+"4"d0%)2, **" A142
R?"T,788,254/).2%"/."..02/6" "
S?NO0+=,6"+,*01/%*, "PL7,1"3)1,"$9/("7.8-)1,5"7.88,2/*"
W?"N)/,"84-"425"1,C,25"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | B

[1' DA&AE%/%&#H @99"B"%&B%E*H%) " NLUNLUINHH

'(,"3.11.D)2C")*"4"1)*/".3"8424C,8,2/",33)7),27),*"3.+"/(,"B.-,:"N.1)5"a4*/,"Z47) 1)/6E""
'(,*,",3  3)7),27),*"D)11"/4J,"0*"3+.8"/(,"70++,2/"8,/(.5".3" .- +4/).2"]."4"2 D"-+.7 **"
D(,+,96"D,"742"8,,/".0+"C.41*" "
¥ - +4/).24"7 */*"5,7.0-1,5"3+.8"C4+94C,"+,=,20,* "
¥ N)C2)3)742/'D4*/,"+,507/).2"425"-+.C+**". DA+5"4": +."D4*/"C.41
¥ Z+,"+7671)2CE"<"70+/4)1,5"281,5"+ 7671491 *"-+ C+A8E"j+, 4/ +"+,=,20,*'3+.8"
* 0+7,"* -4+4/ 5"425"=410,HI55,5"+ 7671491 *E
¥ B.D,+"/+42% +/4)).2"7 **"|(+.0C("-091)7%-+)=4/ "-4+/2,+)2C"
¥ <2"8-D,+5@"47/)="Q"T_*">T 507, @HF*,@"T,7671,?"7.8802)/6
¥  <"8.2)/.+5"425"8424C 5"+ 0% "-+.C+4 8")27105)2C"(.0*%,(.15"(4;4+5.0"D4*/,"
+.507/*""
¥ €)2)841"149.+"425" F0)-8,2/"7 */* "

7%B.B=4V=%+
A+(A-*"(,"8.*/"-+.8)¥)2C" 4+ 4"1."84],")88,5)4/,"C4)2+")*")2"+,/0+2)2C"L."/(,"
941)2C".3"74+50.4+5"425"5)= +*).2" 3"4108)208"742*E""(,"C+,4/ */"+,=,20,"742"9,"
C2,+4/,5"3+.8"(,*, ") 8*E"U2" +5 +"1."T4-10+,"/(,*"+,=,20,*"(.D,=,+@"D,"80*/"
8)2)8):,"149.+"425"[+42*- +4]).2"7 */*E"Na<A"70*/.8,+*'D)11"-+.=)5,"/(,"149.+".3"

* -4+4[)2C"425"1.45)2C"/(,"941,+"7.2=,6.+"D)/("74+59.4+5"425"[+42*3 +"*/4/).2"
8-1.6,*">.+"=. 102/, +*?"D)11")),".33"425" Y, 7/"941,*E""U2"/(,"2,D"-+.7,**@"/(,"845,"
941,*'D)11"/(,2"9,"1.45,5"96"3.+J1)3/".2/."4"7 .= +,5"[+07J"425"[+42*- +/,5"/. "N JAC)/"
T,7671)2CE""(,"*48,"[+42*- +/"8,/(.5"D)11"9,"0* 5"3.+"4108)208"742*")2" ./ *" +"
QACHE™"(,"[+42*-.+4]).2"7 */"7.015"9,"2,C.))4/ 5"4*"4"+ = 20,"*-1)/" +"02)/HD4* 5"
7(4+C,@" +"./(,+"7.2/+47/041"4++42C,8,2/E"""(,"1.45)2C"742"9,"5.2,"D, ,J16".+"+B)
D,,J16"."*/.+4C,")*"8)2)8);,5"425"/(,"+,FO)+,8,2/"/."D+4-"941 *")2"-14*) 7"425"
*[+4-"/(,8".2"42" - 2"[+4)1, +")*" 1)8)24/5E"<"7.= + 5"4+ 4"3.+"+/4C)2C"D)11"9,"
2,7, *4+BE""()*"7.015"9,"477.8-1)*(,5"96",L/,25)2C"/(,"*.0/("*)5,".3"/(,"941,+"
90)15)2C"+..3@"7.*/"6,/"/."9,"5,/,+8)2,5E"™"U2"/(,")2/,+)8@"/4+-)2C".3"*/AC 5"+ 7671491 *"
D)11"+033)7,")2"/(,"*48,"4+,4"/(4I(,"+..3",L/,2%).2"D.015"-+.=)5 E™" "
d6",1)8)24/)2C"74+59.4+5@"4108)208"742*@"*/,,1"742*@"425"-4- +"3+.8"/(,"7.8)2C1,5"
+,7671,"+/+,48@"/(,"901J)2,**".3"M)2C1,5"1.45*")*"C+,4/16"+ 507,5"425"84J,*")/"
807('8.+,",33)7),2/"425"7 */" 33,7/)=,"/."7.11,7/@"-+T@"425" L-.+/"7.88)2C1,5"
+,7671491,*"+07("4*"-14%/) 7*"425"C14*'D()7("C."3+.8"B.-,;"[. "+ T4*E""/(,+"-./, 2/)41"
+,7671)2C" - +/02)/),*"1),")2"8)L,5"-4-,+"425"%], 1"742*E""(,6"D)11"9,"(4251,5"
#)8)14+16"/."74+59.4+5"425"4108)208"742*E"'Z..5".)1,5"-4- T5"9,"455,5"/."/(,"
*)1*"8)LE"C)L,5"-4-,+"742"9,7.8,".2," +"8.+,"T4/,C.+),*'3.+"*.0+7, H, -4+4[).2"425"
L-+/E"™N/,,1"742%"7.015"9,"455,5"."/(,"*7+4-"*], 1"7.11,7/).2"9.LE™a,"D.015"/(,2"9,"
+,41)))2C"+,=,20,"3. 4"/, 1"T42%"4*" - * 5"] ")270++)2C"7 */*"#-4+/".3"/(,"7. H
8)2C1,5"8)LE
'("-+.Y,7/,5"+,=,20,"425"7 *"4=)5427 "3 +"74+59.4+5"41.2,")*" */\84/ 5"/."9,"

VGHK"- +"6,4+E"™": *["4=.)5427 "}*")2"/(,"+,507,5"PB)2C1,5"=.108,%D,)C(/"/."9,"



14+3"%-'Q,-S GH#4#" &
N/+,481)22C".3"/(,"74*(),+"3027/).2")*"+,7.88,25,5"/."*-, 5"0-"/(,"70*/.8,+  '3,,"
4k %8 D[" 425" [+A2*AT[). 2% "—+.7 FE"(,"84)2"3027/). 25" 4+, "4** ¥¥)2C"3, *'425"
+,7,)=)2C"-468,2/E™"<** **8 2["\*'4"[+4)2 5"(0842" 33.+/"D()1,"+,7,)=)2C"-468,2/"
425"-+.507)2C"4"+,J-I" 742"9,"8,7(42);,5E""U/"4*+08,5"/(4/"0*,".3"7+,5)/%5,9)/"
74+5*7.015"84J,"/(,"-468,2/"-+.7 *<"34%/ +E™"(,"0* ".3"4"-+, HA)5"7(42C,"74+5"
D.015"%)8-16"5,9)/"/(,"4** ** 5"5)*- *41"3, " 47(")8,"/(,"74+5")*"0* 5E" ()*"-468,2/"
8,/(.5"D.015"-+.5)5,"4"8,42*"3.  +"70%.8,+*"/."96-4**"/(,"-46"*/4]).2"FO0,0,"425"
—+.7,,5"]."B)*- X41" A+ AEV(" 2)+, " TA*(),+"3 027/).2"742"9,"8.+,",33)7),2/@0/"/(,"
D.+J H/4/).2"7422./"9," 1)8)24/,5E™"(,"149.+"7 */".3"/()*"3027/).2"7.015"9,"
8)2)8):,5"/(+.0C("4"1.74116"()+,5"-,+*.2"YO*/'3.+"/()*"[4*JE""N/+,481)2)2C"(,+,"8)C(/"
411.D"Na<A"L."+507,"/(,"2089,+".3"546*" 3" - 2" - +4/).2" *- 7)4116")2"/(,"D)2/,+"
8.2/(*"425"*/)11"477.88.54/,"/(,"5,8425E""U/")*"**0CC,*/,5"."9,C)2"+022)2C"/(,"
~+4).2"/D."546* "- +"D,,J"50+)2C"/(,"* 4* 24116%1.D"- +).5*@425"4/"1,4*/"/(+,,"
546*"-+'D,,J"C,8.+)41"M46"/(+.0C("B49.+"M46E

W™0h-+" &
'(,+,"4+,"ID."Y88,5)4/,"-./ 2)41" . +/02)/),*"/."+,507,"14253)11  19.025"C4+94C,"96"
8,42*".3"7.2%/+07/).2%5,8.1)/).2"5,9+)*"425"3..5%64+5"D4*/,"5)= +*). 2E""(,"
70++,2/"87)1)/6"7.23)CO+4/).2"742"9,"+ 4++42C ,5"]."477.88.54/,"4"+.11".33"9.L" +"
*8411,+"7.2/4)2,+"1."7.11,7/"I(,*,"-+.507T*E"™"<2./(,+" -[).2"3.+"3..5"D4*/,"7.11,7/).2"
)*"4"k907J,/",L7(42C,_"D(,+,96"3)¥411.2"-.16"907J,/*"D)/("1)5*"7.015"9,"845,"
4=4)1491,"1."70:8,+*"/."9+)2C"947J"D)/("3..5"D4*/,"3.+"7 8- */"-+.507/).2" )/(,+"
2"*1425" +"4/"NIAC)/"N.)LE"™"(,+,")*"*)C2)3) 742/"=410,"/."9,"+,41);,5"/(+.0C("7 .++,7/"

XA&)="&E' 9 E-4++P'|%#4=P'488="48EBA%A-) <+ Q4-+#YoFEA+#%

| 5D [°42" 4%6")],87. "+, HD*,"D)/(.0/"74-)/41"7 X/"3.+" F0)-8,2/"425"149 +"7 */*"
1.7~ +41," (41" F0)-8,2/E™U/"T42"9, " 7+0%(5@" [TE"[."84],")"+,0491,"90/"/(,"84+J,I"
3.4"1()*"-+.507/")*"=,+6"1)8)/5" *-, 7)4116".2"42")* 1425E™"<2./(,+"-)/3411") 2" T+0*()2C")*"
2.)%,"-.110/).2E""U/")*"(,4=6"1."[+42*- +[".33")*1425"425"021 **")["(4*"9, ,2"* -4+4/,5"]."
*.8,"L/,21@"I(,+,"4+,"1)8)/,5"84+],/)2C" . +/02)/),*".2"/(,"84)21425E""(+,"4+,"
84)21425" - +/02)/),*"3 .+"+=,20,"C,2,+4/).2'D)/( "7.1.4H,-4+4/,5"CL4=D()7("
D.015"+,FO)+,"455)/). 241149, +"425"|+42%- +/4]).2"7 *[*?@"425"R2* -4+4/,5"C14**"
D(,+,"2."+,7,20,")*"+,7,)=,5"90/"[+42*-+["7.* *"D.015"9,"1,*FE""Z.+".0+")2)/)41"2,D"
*/4+["0-")/")*"+,7.88,25,5"/(  4/"D,"-46"3.+"(4251)2C"C14**"41gJ2C1,5">VGS" +"
)C(I"1.2*" 4" +74%2"425"411.D"70%/.8,+*"|."+,7671,")/"D)/(.0/"7(4+CE
>&<"0)*"9./("2.2"3,++.0*">4108)2087?"425"3 ++.0%">*T+4-"*/, 12E""()*"7.8,*")2"
1)8)/,5"48.02/*"1."/(,"[+42*3,+"*[4]).2"D(,+,"/(,"T0%  .8,+"-46*"VE#§ "-,+"-.025E"™
("T0++,21"84+3,/"3.+"9./(")*"C..5">VI&H#" +"1.2"3.+"],, 1 2E"U3"Na<A"(45")/*".D2"+.11"
33"9.L"/+07J"8,/41*'7.015"9,"(401,5"/."NJAC)/"T, 7671)2C"4/"4"7 */"I(4/"D.015"2./"
L7,,5°/(,"84+3,/"=410,".3"/(,"1.45*E"<1/,+24/)=, 16 @"*748/41*"7.015"9,"-0/"/."9)5"
425"1+42%-.+1,5"1."84)21425"84+],[*"96"-+)=4],"4" 2/ +-+)*,"4]"2."T *["| "Na<AE"™"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | m

N/,,1"3..5"742*"D)11"9,"+ 7671,5"4*"*7+4-"/, 1"4*'D, 11E"U2)/)4116@"7.11,7/)2C"*7+4-"8,/41*"
D)/(.0/"7(4+C,")*"5,*)+491 E"
2+4-)"26&*"742"9,"+,7675"3.+"/, 1" +"- ¥)916"+,30+9)*(,5"3.+"H)* E"Na<A"7.015"
3)+*/"84J,"+ 7671,5"4--1)427 *"4=4)1491,"3.+"+,-4)+"425"+ 0% E"'T,3+)C, +4/.+*"425"
3+,,;,4*"2, 5"."(4=,"1(,)+"+,3+)C,+42/"+ 8.=,5"96"4"1)7,2* 5"- +*.2")3"/(,6"4+,"."9,"
*7+4--5 @()7("(4*"9,,2"5.2 ,"96"B.-,;"*433")2"/(,"-4*[E"":0++,2/16"/(,"7(4+C *"3.+"
5+.--)2C"4--1)427 *".33")*"C+ 4/ +"1(42"1(,"7.*/".3"(4=)2C"/(,8"/4J,2"4D46"96"T) 7J_*"
T,3+)C,+4/).2E"()*"5)33,+,27,"742"9,"/4],2"4*"+ 3)[" +"+ 507, 5"5)*- *41"+4/ *"]."
70%.8,+*E"<"-+)=4/," 2/ +-+)* "7.015"9,"7.2/+47/,5"]."[+42*- +["425"*T+4-"411"
4--1)427 *'D)/("[+42*3,+"*/4]).2"149 +"+,8.=)2C"[(,"+,3+)C,+42/". 2"+ 3+)C,+4/ . +*"425"
3+, +E"<1/,+24/)=,16@"/(,"4--1)427,*"7.015"9,"7.11,7/,5"425"7(4+C,5"3.+"025,+"/(,"
70++,2/"+4/,"+/+07/0+,"/(,2"1.45,5"DI("I(,"*T+4-"+],,1"3.+" L- +/E"NO7("(4251)2C"
D.015"-+.507,"8.+,"+,=,20,"/(42")*"'2.D"+,7,)=,5E "

@""#,3"A™<& ")*"7.11,7/,5"/(+.0C("/(,":.02/6_*'X4;4+5.0*"ad*/ "T.025 H)-"3.+"4"
2.8)241"7(4+C!'[."70*.8,+*E"™"(,"N/4/,".3"ad*()2C/.2" (4*"C+42/"8.2,6"3.+"/()*"

T KE (4, )42 4R081). 2" (41" A" . +5) 241 5" A+, =, 2/). 2"j+42/+2"D) 11"
7.20)20,"."9,"-+.2)5,5"."*/4C,"(4:4+5.0*"D4*/,"-+ =, 2/).2"425"5)*- *41" 2"B.- ;E™"
Z4)1)2C [()*@"/(,+,"846"9," ~1).2*"]."*[+)] "42")2] H..741"4C+,,8,2/"D)/("NI4AC)/"
.02/6"3.+"Y.)2/"0*,".3"/(,)+"(4;4+5.0%"D4*/,"-+.C+48E"

b,)1"(4*"R#"(.0+">X4;D.-,+? "[+4)2)2C@"D()7("F041)3),*"()8"/."(4251," (4;4+5.0*"

D4*/ E™<2" -[).2"3.4"+,507)2C"/(,"7 */".3"(.0%,(.15"(4:4+5.0*"D4*/,">XXa?"

7.11,7/).2" =,2/*")*"."3.11.D"U*1425".02/6_*@"*H/7. C2);,5"8.5,1"3.+"+,0* ".3"
(.0%,(.15"(4:4+5.0*"D4*/,"-+ 507/*E""<"1.7],5"*/ +4C,"749)2,/"D.015"5)*-146"
-+.507/*E™"T,0%491,")/,8*"D.015"9,"7671,5")2"425".0/E"™"(,".0/")*")8-.+/42/1 "9, 740*,"
)I"8,42%"4"1.D,+"422041"5)*- *41 % 2/" 7 */*E"
BOA"™*<&"Na<A"D)11"25"."+,C)*/,+"D)/("/(,"ME EPE"4*"42".33) 7}DL*/,"7.11,7/.+"425"
84J,", HDA*/,"5)*-*41".-[).2*"71,4+"/."70%/.8,+*E"b.D@"D(,2", HD4*/,")*"7+0*(,5".2"
B.-,;" 425"508-,5".2"/(, " +74*")--)2C"31..+@"/(,+,")*" L-.*0+,"L."[.L) 7"(,4=6"8 /4 1*E""
<47 +0)3),5"7.12/).2"-)2/"425"D," 742" +,7,)=,"VE#"- +"-.025"3.+"7.8-0/,+*@"

Al *@"14-1.*@"7.8-0/,+"8.2)/ +*"425",1,=)%). 2E""(,+,"4+,"-+.7 ** +"3) +8*") 2"
N,4//1,@"D()7("7.11,7HD4*/,E"j..5D )11"U250%/+)*")2"C/E"g,+2.2"41*."477 -I*"
7.8-0/,+" - +)-(,+41*"425"477 ** +) *"4*" HD4*/,"D)/(.0/"7(4+C,E™[*04116@"D(,2"
70%.8 +*"4++)="4/"/(,"B.-,;"347)1)/6"D)/("42'HD4*/,"),8 "I(,6".-I"]."5)*-* ".3")["4*"
CA+94C,"+4/(,+"1(42"5,1)=,+)2C")/"42".33)7)41"7.11,7/).2"- ) 2[E"™" ()*")*"9,740* "7.11,7/).2"
-)2/*"4+ "34443),15"425"2.DD,11"J2.D2E""a,"742")88,5)4/, 16"*/4-+["I(,"*/4],_*"
+,C)*/+4]).2"-+.7 "9 C)2" 5074/).2".2", HD4*/," 5074/).2".-]).2*"425" = 2/04116"
*/4+["]." 33)7)4116"5)=,+/"+,)890+*494*/,"3+.8"/(,"14253) 1 LE

7Y +%
US-+.=,8,2/*"D.015")27105,"4"+,7,)=)2C%*7+,,2)2G027/).2"3.+")27.8)2C"C..5*@"425"
)27105,"8.2)/.+)2C"47/)=)/6")2"/(,"+,0*,"90)15)2C"50+)2C" - 2"(.0+*E"" ()*"-+* 27, "4/"
/(,"347)1)/6"D)11"*4=," - +4/)2C"7.*/*"96"4=.)5)2C"/(,"5)*-.*41"1)49)1)/6".3"020*491,"
5.24/).2*"425"4=)5)2C"5,5)74/,5"*/433"/)8,"3.+"9/)2,"84)2/,2427 E"g.102/, +*"
7.015"41*."[+473"),8*"/(4]"(4=,"9,,2"-+.=)*).24116"477 -, 5@"425")3")/,8*"C."
02714)8,5@"7.2/47/"5.2.+*"3.+"7.11,7/).2".3"5)*- *41"3! *E
N/+4/,C),*'3.+"70+/4)1)2C"347)1)/6"490*,"96" 4CC+,**)=,"*(.--, +*06* 11, +*"D(."1.)/,+"425"
41),241," J(,+"70%/.8,+*"*(.015"9,"4"-1422)2C"C.41E



2<V="BR)<B4#" &

A091)7" 5074/).2")*"- +(4-*".0+"9)CC,*/" -- +/02 )/6"3.+")8-+.2)2C".0+",33.+/*" B
*(.015"9,"4"84Y .+"3.70*E)2"455)/).2"]." */491)*()2C"425"7.8802) 74/)2C"Y22/)=,*"3.+"
D4*/,"+,507/).2@"4233,7/)=,"Q"T_*"-+.C+48"D)11"+ FO)+,"/(,"7+,4/).2"425" 2C.)2C"
5)** 8)24/).2".3")23.+84/).2".2" =, +6"41/,+24/)=,"/."1.2C"(401)2C"D4*/,"]."4"+,C).241"
14253)11E"™"(,"4=4)149)1)/6".3"4"=4+),/6".3" 4*)16"025,+*/425491,"Q"T_*"C0)5,*"425" /(,+"
-091)7".0/+,47(",33.+/*"D)11"9,"+,FO)+ 5E""(,"A.+/_*"D,9*)/,@"kB.-,;"T.7J*_@"425"KB"U"
+45)."7.015"411"9,"0/)1);,5"4*" 83, 7/)=,"4- +1 " 5074/).2"/.. 1¥E""T,COLA+"714%* *"
425%.+"-+* 2/41).2%"/."7.8802)/6"C+.0-*"7.015"9,".33,+,5E""A091) 7"4D4+,2,**"7 015"
9,"-+.8./,5"96 "*/4C)2C")2/,+*)2C"QT_*">T,507, @*T@"T,7671,?"5)t46*"425"
5,8.2%/+4/).2*E"(,;*,"  7.015"9,"025,+/43,2"4/"/(,"347)1)/6"425" J(,+"1.74/).2%".2"/(,"
)*1425E""ad*()2C/. 2"%/4],"*0-- +/*"Q"T_*" 5074/).2",33.+/*"425"/4/," 5074/).2"C+42/*"
D.015"1)J,16"9,"4=4%91,"/."0*E

*2,"%)8-1," L48-1,".3"-091)7",5074/).2"+ *01/)2C")2",33)7),276"425"4=)5,5"7 */*")*"
7.8802)74/)2C"(.D"5+4)2)2C@"+)2*)2C"425"314//,2)2C"+,7671491,"7.2/4)2,+*"'2./" 216"
8)2)8):, *"[+42%- +/41).2"7 **@"90/"4=.)5*"7 */16"*0+347,"D4/,+"7.2/48)24/) 2"
-+.91,8*"425" = 2"+ 507,*"/(,"2089,+".3"9, ") 2C*"4/"/(,"+,7671)2C"7 2/ +E"™"

U/ ")8-.+142["1."2.1 "I(4]" 5074]).2"7.015"41* "+ *01/")2"+)C2)3) 742/"4=.)5,5"7 */*"
+,14/)2C"1."(.0*%,(.15"(4:4+5.0*'D4*/,"7.11,7/).2" =, 2I*E "

DA&AEY%/%E&#'23"=,+,83."

'("3,6" ."7.2/)20,5")8-+.=,8,2/")*")2"/(,"4//)/05,".3"I(,"-,.-1,"8424C)2C"/(,"

Na<A":, 2/, +E""0+"*/+,2C/(")*")2"I(,".-,22,**"]."(,4+)2C"2,D")5,4*"425"411.D)2C"
J(,8"1."7.8,"."4"7.2710%).2".2,"DA6" +"/(,"./(,+"1."9,2,3)/"/(,"7.88.2"C..5E"™a,"
*(.015"7.2%/42/16"1..3"4"/(,"\G"84*/,+"74],C.+),*".3"+ 7671491 *'84/,+)41*"425"
5,=,1.-"*6%/,8%'3.4"/(,"7.2=,2),2/@",33,7/)=,"+, H*"425"+,7671)2C".3"426/()2C"D,"742"
2."1.2C,+"0* E™

'( )*3.70%")*4"302548,2/41"5)33,+,27,".3"-()1.*.-(6"3+.8"70++,2/"7.02/6"
8424C,8,2/E™:.02/6"842 4C,8,2/"=),D*'CA4+94C,"4*"4"2 7 **4+6"7.88.5)/6"425"
—+)84+6"+,=,20,"*.0+7,@"425"1)8)/*"+,7671)2C"/."4"24++.D"1)*/".3"8)L,5"021)J,"
84/,+)A1*@"D()7(".3/,2"5,*/+.6*"/(,)+"=410,E"" ()*")*'4902542/" =)5,27,"/(4/"I(,"B.-,;"
7.8802)/6"=),D*"/()*"4--+.47("4*"4"5 ¥)C 2"34)10+,")2".0+"5)*- *41"*6*/,8E"™'B.-,;)42*"
34= +")2% AS@"4"; HDA*]," +"K54+2"2 A+ "A-—+ AT( "94* 5" 2"* 0+7,"* -4+4[).2 E"
'()*"8,42*" 27.0+4C)2C"/(,"+,5,%)C2" 3"+ *.0+7,"1)3," 7671, *"* "/(4/"411+507/*"4+,"
+,0% 5"425" 426" CA+94C, 2/"1." 14253)11*8)2)841E" ", "*0*-, 7/"/(4]"D4*/,")*"4"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | Q'

J1',<VY%BH#Z'WA#4'2," 83588 <#+'&%%)%)'9,-'-%9"&%/%&#',9'9"&4&B"4="8- Y %B#", &+

Z+.81")/);,2*"<5=)* +6":.88)//,,"
M4/,I"T,=)*,5"0016"&@"G#!!
AA3'B

("TO++,2/" ~+."3.+84"3)2427)41"-+.Y,7/).2*")27105,"-+,1)8)24+6"2089,+*"3.+"4"1.74116"
+02"%.1)5"D4*,"347)1)/6""*0--.+1 5"96"4"=4+),/6".3"+,=,20,"*.0+7,*@")27105)2C"C4+94C,"
3,*@"*41,".3"+,7671491,*@"8,89,+*()-"3,,*"425"-091)7"3025*E""U/")*")2(,+,2/")2"1(,"
24/0+,".3%+."3.+84"-+.Y, 7/).2°"|(41"8426"54/4"-.)2/*"4+ ,"94* 5" 2"-4+])41 "5 4/ 4" +"
)23.+8,5"Y05C8,2/"+4/(,+"/(42"(4+5"54/4"425"4T/041"FO./,*"3+.8"0--1) +*E"()*"
8,8."5)*70%*,*"'4"2089,+".3"-.)2/*"I(4/"*(.015"9,"3)+8,5"0-"/."84J,"/(,"3)2427)41"
~+.Y,71).2%"8.+,"+ AL)* [)T"425"]."+.=)5,"4"9 /] +"94*)*"3.+"7.8-4+)*. 2"D)/("I(,"

2089,+*"0* 5"3.+"(,"7.02/6"905C /E"X, +,")*"4"1)*/".3"*-,7)3)7"-147,*'D(,+,"D,"2,,5"
9,//,+"54/41"

4=4-"%+U:4V,-"&8<#+

d0*)2,**"8424C, +I""<**08-/).2")*"|G"(.0+*%"D, JE"b, 5"/."5,=,1.-"4"Y.9"5,*7+)-/ ).2"
3.4"1(,"90%)2,*"8424C, +")2"+,141).2"1."I(,"*)],"8424C, +">b,)17"425"9 /| +" */)84/,".3"
)8,"+,FO)+,5E"0.9"5,*7+)-/).2"*(.015")27105,"+.=)*).2"/(4I"/(,"90%)2,**"8424C +"
742"7.=,+"3.4"I(,")/,"8424C,+"D(,2"2,,5,5E "

d..33,,-+"<™08-/).2 )" (.0+*"- +" D, J"m"VI&%(.0+E"b, 5"Y.9"5,*7+)-/).2E"

M., */(,"1#'(.0+*"-,+'D,,J"411.D", 2.0C("/)8,"3.+"(4251)2C"+,7.+5J,,-)2C"+,14/ 5"1."
8,89,+()-*@")3")/")*"5,7)5,5"/."C."l(,"8,89,+*()-"+.0/,n"U*"/()*"42"45,F04/,"(.0+16"
+4/,"94* 5" 2"A.B" L-+),27,n "

N)/,"8424C,+">b,) I #$%"&" (%&S)*)+%6,&.,/"801&2.#,"&3%,8-%6%/ &) & %4 *5%584.#*(6&
%6$37.6%6%8&9."(8:)"VoBE'(H)(%58&")7),68;8:%*%<'("83,.&,)(%5&(.&01&2&,"&)*5&
%"4)7)(%58&)(&08=>8<.,8")7),6&)*5&?80>8<.,&:%*%<'("@&)" 3%, &4 #*(68$.5%78
(A" 149 H0++,2/"408-).2 ")*"IG"(.0+*"%D,,d"M"VISY(.0+E"/(,+"*)/,"149.+"

149.+1

¥ N(O15"/(,",L/+4")/,"149.4"9,"-+)84+)16"4"74*(),+@" +")*" L/+4"-4)5"149.+"2, 5,5"3.+"

2.2"74%(),+"/4*J*"4*"D,11h

¥ a,"4+" 4*%08)2C"/(4/"941)2C".3"+ 7671491 *'742"9,"5.2,"96"/(,"*)/,"8424C +"425" L/+4"
#)/,"149.+"D.+J)2C"/.C,/(,+"50+)2C"508-H-,2"(.0+*E"U*"/()*"+,41)*) 7@".+"*(.015"D,"9,"
455)2C" L/+4"(.0+*"* 8,D(,+,"."7.=,+"941)2C"50/),*n "
a()7(".3"/(,"455)/).241"%)/,"149.+"/4* J*"+ FO)+,"*)C2)3)742/"/+4)2)2Cn
a()7(".3"/(,"455)/).241"/4*3J*"7.015"3,4*)916"9,"-, +3.+8,5"96"=.102/, +*n"
U3"455)/).241"%)/,"149.+"*"2, 5 5@")*"VIS"-,+"(.0+"D)/(.0/"9,2,3)/*"+,41)*)7n
a.015")/"9,"3,4%)91,"3.+"4"-4+H)8,"(.0+16"D.+J,+"/."+,7,)=,"*033)7),2/"/+4)2)2C"/."9,"
491,"1."/4],".=,+"3011"%)/,"8424C, +"50/),*".2"4"/ 8- +4+6"94*)*" 2"546+"D(,2"D,)1")*")11"
A1 2"=4740).20"S ()XY 42 A1) +24])=,"]." (4=)2C"(,"90%)2, *<"5)+, 7/ +"/4," .= +"%)/."
8424C,+"50/),*")2"+07("74* *E?

K K K K

TASYGH?- CUA*UGHR, " T0++,2/ 16"(4=,"2."7 *[*" +"+ = 20,*"4//47(,5"1."/(,"I4d, HIH
+H.,4=H/E"a,"2,,5"."32.D")3"I()*")*"+,41)*/) 7TE



¥ a(4/"-7)3)7"/4*J*"2, 5"."9,"- +3.+8,5".2"4"D,,J16"94*)*"/."3, -"/(,"/4,  B/H+H
1,4=,3/"+022)2C")2"42" +5,+16"425",33)7),2/"8422,+n

¥ a("2.D"-,+3.48*" (% "/4*J*n"X.D"8426"(.0+*"- +"D, J"5.,*"b,)1"*- 25".2"14],  H
)/H+H. 4= Hin"

¥ X.D"8426".3"/(,"14J, BIH+H,4=H/"4*J*'7.015"9,"- +3.+8,5"96"=.102/, +*n"U*"4d1
=102/, +".- +4/).2".3"/4], B/H+H. 4= 1/"3,4%)91,@"C)=,2"8)2)841"0-,+=)*).2"96"b!)1n

¥ U3"4£1102/,,+".- +4/).2")*"2./"3,4%)91,@"(.D"8426"(.0+*"4/"D(4/"+4/,*"D.015"9,"
+,F0)+,5"3+.8"-4)5"/433n

¥ U2"(-441@"1(,+,"(4*"9,,2"4"-+47/)7,"025,+"D()7("-,.-1,"(4=,"9,,2"4*],5"/."1,4="4"
5,- /" +"/,1,-(.2,"2089,+"D(,2"/(,6"5+.-".33"901J6")/,8*"1)J,"84//+*  **"+"14+C,"
30+2)/0+,E™(,")5,4")*"1(41")3"1(,")],8*"4+,"2.["[4],2") 2" 4"* (+1")8,@"/(,"1,4=,+")*"
7(4+C,5"3.+"5)*- *41".3"/(,")/,8"4*"[+4*(E"X.D"5.,*"/()*"D.+J".0/n"U*")/"+ 1)491,n"
N(.015")/"9,",L/,25,5"."/(,+"74/,C.+),*@", ECE@"-1089)2C"3)L/0+,*n")J**B*/,8"
9+,4J"=,2@"C,2,+4/,"2,"+ =,20,@".+")270+"2,/"7 .*I*n

7%B.B="&E
P*N84/,5"7.*[*'425"+,=,20,*".3"+,7671)2C"4+,"9+.J,2".0/"96"74/,C.+6".2"/D."

* -4+4/,"149*".3"/(,"-+."3.+84E™(,"/49*"*(.D",*/)84/,5"+,*01/*"3.+"/(,".15"8.5,1".3"
3011"*.0+H#,-4+4/) .2"425"b,)1_*"+,7.88,25,5"(69+)5"8.5,1@")2"D()7("()C(H410,"
84/,+)41*"4+,"*.0+7 H,-4+4/,5"425"1.D,+"=410,5"84/,+)41*@")27105)2C"C14**@"4+,"
(4251,5"4*"7.88)2C1,5"84/,+)41E"N,=,+41"74=,4/*"425"-)2/*".3"714+)3)74/).2"4+,"D.+/("
2.N2ClI"

)¥ T,7671)2C"+,=,20," */B4/,*"4+,"94* 5".2"*-+)2C@"G#!!"F0./,*"3+.8"d0+1)2C/.2"N/,,1"
> HO011,/@"3.+"C14**?E"U/"*(.015"9,"],-/")2"8)25"/(4/"+,7671)2C"-+)7 ,*"4+,"2./.+).0*16"
=.14/)1,E"N-+)2C"G#!I"-+)7 *"4+,"*)C2)3)742/16"49.=,"/(,"1.D"-.)2/"+,47(,5"50+)2C"/(,"
GH##&"+,7,**).2E

¥ T,76732C"=.108,*"4+,"94* 5".2"54/4"[(4/"-0+-.+/"]."+ -+ * 2["-+, HG##]"=.108,*"
47/04116"(4251,5"96"/(,"B.-,;"347)1)/6E"(,"-+.=,2427,".3"/(,*,"2089,+*")*"2./"
41/.C,/(,+"71,4+E

¥ '(,"-+."3.+84"84J,*"/(,"4**08-/).2"/(4/"/(,"B.-,;"347)1)/6"D)11"+,74-/0+,"+,7671)2C"
=.108,"8.+,"+4-)516"/(42"C4+94C,"=.108,E"'()*"4--,4+*"1."9,"7.2*)*/,2/"D)/("*0+=,6"
425"3.70HC+.0-"3,,5947JE

¥ '(,"714)8"(4*"9,,2"845,"/(4/"I(,"()*/.+)741"54/4")27105,5"4"7.2*)5,+491,"48.02/".3"
4108)208"742*"'425"74+59.4+5" . +)C)24/,5".2" +74*"'90/"941,5".2"B.-E"."411.D"3.+"
10*@"/(,"4108)208"425"74+59.4+5"/.224C,")27105,5")2"/(,"-+."3.+84"4+,"Y0*/"(413".3"
1(,"48.02/*"*(.D2")2"[(,"()*/.+)741"54/4E"'(,"5)33,+,27,"48.02/*"/."49.0/"VR @###"4"
6,4+E"(,")**0,".3" +74*"+,7671491,*'2,,5*"/."9,"714+)3),5")3"-.**)91,E

¥ '(,"(69+4)5"8.5,1")*"*,2¥)))=,"1."4**08-/).2*"0* ,5"3.+"[+42*- +[4]).2"7 *[*"[.""+T74*"

2,,5"."9,"=,+)3),5F'
¥  Db.J"[(4"+,7671)2C"C+.**"84+C)2")*"9)4* 5"5.D2".=,+"/)8,"96"/(,"4**08-/ ).2"/(4/"
[+42%- +[4]).2"7 *[*"D)11",*7414/,"8.+,"+4-)516">S\?"/(42"+,7671491,"-+)7,*">Q\?E



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | IS*

5&+<-4&B%
:0++,2/"4%%08-/).2")*"V SH##%6,4+@"94* 5".2"-+,1)8)24+6"7.2/47/"D)/ ("7 4++) +*E"</"
*8,"-)2/"47/041"F0./,*"D)11"9,"2,,5,5E™ +8*".3")2*0+427,"846"5,-,25")2 "*.8,"
+ % T 20(,16-,".3"7.2/+47/" +"AC+,,8,2/"+,47(,5"D)/("/(,"7.02/6 @"4*'D,11"4*"
5,=,1.-)2C"4"9,//,+")5,4".3"/(,"+.1,".3"=.102/,,+*E"
‘%EA="F'2- 9% ++",&4="+%-*"BY%#D8-/).2")* "VSH##t#%6,4+">4**08,*"'425"405)/" =,+6"
Q"6,4+*" 4"V QHHHY%6,4+" 425"V GIHIHTE1 425" -+.3,%%). 241" +=) 7' EEC41"D)11"9,"
+,FO)+,5"4/"* = +41"-)2/*E"U/"D)2194916"2./"9,"- *91,"/."C,/"9)25)2C" */)84/ *" 3"
1(,"7.*/@"90/"D,"*(.015"/+6"/."5,=,1.-"4"*.025@"7.2*,+=4/)=,">.2"/(,"()C("™*)5,?"
9411-4+J" *)84] E"X,+,"4+"* 8, "4+ 4*'D(,+,"1,C41" . +"-+.3,*%).241"(,1-"846"9,"
2,5,5 "
¥ M,=,1.-)2C"(,")2/,+C.=,+28,2/41"4C+,,8,2/"9,/D, 2"A.B"425"/(,"7.02/6
¥ M,=,1.-)2C" 8-1.68,2/"7.2/+47/*"425"- *)916"1,4* "7.2/+47/* "
¥ Z.48)2C"4"7..-"4*"4" -4+4]"1,CA1" 2/)/6")3")/")*"5,7)5,5"1."C.") 2" () *"5}A).2">2./"
)27105,5")2"-+."3.+847
¥ P2C)2,+)2C"*0--.+/"3.4"347)1)/6"0-C+45 *" +"- +8)//)2C%7.8-1)427,
¥ Z.4"47(".3"(*@"D,"™(.015"32.D"D(."D)11"-+.5)5,"/(,"1,C41"* +=)7,*@"D(4/"/(,"
(.0+16"+4/," +"./(,+"94*)*" 3"7(4+C,"D)11"9,@"425"4/"1, 4*/" 42" 4--+.L) SHI@0--,+"
1)8)/"3.+"1(,"7 I

@[<"8/%&#'-%&#4=U8<-B34+%R'
<**08-/).2")* "Vi#@###%6,4+E"a,"2,,5"4"7.8-1,/,"1)*/".3",=,+6"-),7,".3"74-)/41"
,F0)-8,2/"2,,5,5"96"/(,"347)1)/6E"U5,4116@"D,"*(.015"(4=,"47/041"F0./,*"3.+",=,+6")/,8"
2"4"1 4% " +"-0+7(4%,"94*)*@+"9./(@"*."/(4/"D,"742"*,1,7/"/(,;"9,*/".-[).2E"a,"*(.015"
L-1.+"()".-).2¥".3"-0+7(4*,@"1,4*,"3+.8"7.02/6 @".+"1,4*,"3+.8"./(,+"*0--1),+*E"
X,+,")*"4"-4+/)41"1)*/".3",F0)-8,2/"2,,5,5E"U/"*(.015"9,"*0--1,8,2/,5".2"/(,"94*)*".3"
)2/,+=),D*"'D)/("b,)1"R#64+5"92*E"X.D"8426"4+,"2,,5,5n"b,D@"1,4t..3"9)2*"4+,"
+,F0)+,5"3.+"C4+94C,E"a.015"455)/).241"0*,5"9)2*@"2./"2,7,**4+) 1Ig+1.3@"9,"
0*,301"3.+"*.8,"+,7671491,*@",ECE@"*/,,1"425"C14**n":42"/(,"7.02/6"*0--16"426".3"/(,"
9)2*@"2,D".+"0*5@"1.42@"1,4*, @Y. +"*41,

¥ Z.+J'1)3/1"X.D"8426"(.0+*n"B,4*,"+4/,"=*E"-0+7(4*,"-+)7,n"a(4/"*0--1),+11"

¥ d47J3(.,%1.45,+1"N48,"F0,*/).2* "

¥ d41,+1":42M)/"9,"1,4* 5"3+.8"7.02/6n""2"D(4/"/,+8*n":42")/"9,"9.0C(/n"X.D"807(n "

¥ N8411,+"+,7671,"/./,*E"X.D"8426"D)11"9,"2,,5,5n"A0+7(4*,".D2n":42"dD)2C/.2"N/,,1"
-+.2)5,"/(,8"/."0*".2"4"+./4/)2C"94*)*">5,1)=,+"3011@"+,/0+2"D)/(",8-/),*h?
</".2,"N8,"/(,"508-"(45"4"C45C,/"/(4/",LI+47],5"+,3+)C,+42/"3+.8"*7+4-- 5"
+,3+)C,+4/.+*E"b,)1"32.D*"49.0/"/()*"425"(.D"/.".-,+4/,")/E"X.D"807("5.,*"*07("4"
[()2C"7 . */n"U*"/(,"7.*/"Y0*/)3),5"96"/(,")27+,4*,")2"/(,"=410,".3"/(,"*7+4--,5"
+,3+)C,+4/.+*@".+"*(.015"D,"7.2/)20,"/."0*,"I(,"7.2/+47/.+"/(4]"/(,"7.02/6"2.D"0* *"
3.+"+,3+)C,+4/.+*n
¥ B)*"./(,+"2,5,5",F0)-8,2/

+#

T-48+8,-#4#" &Z"
<**08-/).2")*"/(41"CA+94C,"(401)2C")*"R, " 2" 4" 7 2/ +A7["94*)*"3.+"VWHY%/. 2") 2" G#!1"
5.114+*@" *7414/,5"4/"S\"- +"6,4+"1."411.D"30,1"425"3,++6"7 *[*" 27+ 4%)2C"34*/,+"/(42"



/(,"4**08,5"Q\"422041":AU")2314/).2E"T,7671491,*"4+,"/."9,"(401,5")2"71.* 5"/+07J*"96"
1.741"7.2/+47/.+*".2"4"947)(401"94"AEE)916"D,"7.015"+,/0+2"/."7.2%)5,+4/).2".3"
.D2)2C"4"+07J"4/"4"14] +"-)2/"D(,2"D,"(4=,"4"9,//,+")5,4".3"+,=,20,*"425"=.108,*E"
U2"/(,"8,42/)8,1 "
¥ a,"2,,5"-,7)3)7"9)5*"3+.8".2," +"8.+,"T4++), +¥"3 +"/(,"7 */".3"[+42*- +[)2C" 4" R#G4+5"
9)2".3"C4+94C,"]."I(NJAC)/"[+42*3,+"%/4]).2E"P*/)84/,5"3+,F0,276"D.015"9,"I". +"G"9)2*"
- +'D, J@"5,-,25)2C".2"/(,"*,4*.2E"(," */)84/,"*(.015")27105,"3,++6"7(4+C,*E"
¥ a,"2,,5"-,7)3)7"9)5*"3.+"/+42*- +/)2C"+, 7671491 *@"941,5" +")2"./ *@"/."d0+1)2C/.2"
N/,,1E"a,"*(.015"1..0"3.+"95*"3+.8"1.741"74++),+*"D(."742"/4J,"/(,* "1.45*"4/"4"
947J(401"+4/,")2"[+07I*"/(4"2.+84116"[+4=,1" 8-/6"]."/(,"84)21425E"K, ,-")2"8)25"/(4/"
941,5"+,7671491,*"/+4=,1".2,"DA6@"90/"+ 7671,*")2"/./ *'+ FO)+,"+ /0+2".3"42" 8-/6"]./ E"
M42"(4*"(45".8,"-+,1)8)24+ 6"5)*70%*).2%"49.0/"/()*"D)/("*.8,"1.741"/+07J,+*E"(,6"
2,,5"1."9,"3.11.D,5"0-"425"3)+8,5"0-E"
¥ a,"2,,5"-,7)3)7"9)5*"3.+"/(,"7 . */".3"[+42%- +[)2C"* +/,5"CL4**"1."/(,", HO11,/"-142/")2"
N,4//1,E"0+"-+."3.+84")*"0%)2C"VS#"- +".2E"U*"/()*"+,41)*/) Tn"a(4/"3250)-8,2/n"
R#64+5"9)2*n"B..* H..45,5")2"4"508-"/+07Jn"X.D"8426"/.2*" . 3"C14**"4+ "7.2/4)2,5")2"
2,"9)2".+".2,"508- HH+07J"1.45n"U*")/"TH33,7/)=,"1."7+0*("C14**"9,3.+,"*()--)2Cn"
Z.4"7.8-4+)*2@"D,"41%."2,,5"/(,"7 . */".3"[+42%- +[)2C"[(,"*48,"* +/,5"C1 4**"/."
d0+1)2C/.2"N/,,1E™(,"7(.)7,"9,/D,,2"d0+1)2C/.2" +"N,4//1,"5,1)=,+6".3"C14**"*(.015"
5,-,25".2"/(,"1.JA1"7 *[".3"[+42%- +]4]).2@"45Y0*,5"3.+"/(,")-"3,,"4"dN">49.0/"VQ#"
- +".27"=*E")(,"-468,2/"3.+"* +1, 5"C14**")2"N, 4//1,">49.0/"VGH#"-, +"/. 2?E"£1(.26"

¥ a@drm*i(r.xm,33,7/)=,2,**".3"7+0*()2C"C14**"1.74116"3.+"0*,"4*"4"*425%C+4=,1"
*09*/)/0/,n"a(4/",F0)-8,2/")*"2,,5,5n":..*/".3"1,4* %-0+7(4*,".3"7+0*(,+n":.8-4+,"
D)/("1.1A1"7 *[".3"[+42*- +]4]).2".33")*1425"3.+"0*,"4*"7011,/E

GAB"="#.'5/8-,*%/%&#+'F'DA"8#%&4&B%

(") SE@#HHIA.741,5"]."*4+"0-"7 */*"'D()7("D.015")27105,"*.8,"347)1)/6"
)8-+.=,8,2/*E"U2"455)/).2@"/(,"-+."3.+84"84J,*"42"411.D427,"3.+"84)2/,2427 "425"
5,-+,7)4/).2" FOA1"/." H\".3"43/,+ HAL"C+.*"84+C)2".2"*.1)5"D4*/," - +4/).2*@"D() 7("
7.8,%"."49.0/"V|@###H"- +"6,4+E"U*"/()*"45,F04/,n"X.D"5.,*")["*FO4+,"D)/("7.02/6"
=),D*".2"2, 5,5"0-C+45,*n"U/"D.015"9,"C..5"."(4=,"4"8.+,"5,/4)1,5"9+,4]5.D2".3"
D(4/"/(,*,"3025*"4+,"C.)2C"1."9, "*- 2/" 2@"J,,-) 2C")2"8)25"/(4/") 2"-4+I@"/(,6"4+,"4"
+* +=,"3.4"0242/)7)-4/,5" L-,25)/0+ *">9+,4]5.D2*@"7(42C,*")2"+,C014/).2*@" JTE?"

D%/V%-+3"8"&B,/%Z"
'(,"70++,2/"-+."3.+84"455,2508".2"8,89,+*()-*"84J,*"/(,"3.11.D)2C"4**08-/).2*E"
(,"4%*08-1).2%"4=- A+ "[."9,"7.2%)¥] 2/"D)I("*0+=,6"+ *01/*@"90/")/"*(.015"9,"J -/")2"
8)25"/(4/"*0+=,6"+,*-.25,+*"846"2./"9,"4"7.8-1,/,16"+,-+,*,2/4/)=,"*48-1,| "
¥ Q##'(.0%,(.15%"-46)2C"4"VGS"422041"8,89,+*()-"-,+"(.0*,(.15"/."F041)36"3.+"/(,"V$"
- +"742"C4+94C,"))-"3, "425"3+, "#671)2CE
¥ <'VG'™-,241/6"+4/,"SV]"- +"T427"3 +"CA+94C,"5,1)=,+,5"96"2.28,89,+*@"3.+",L48-1,@"
[.O+)*/*"425" 4% 241"+ *)5 2/*@" */)84/,5"."4--16"]."#\".3"C4+94C,"/.224C E'
¥ <"VS"™ +"1.45"+7671)2C"3,"4--1)7491,"."2.28,89,+*".216E"U/")*"4**08,5"/(4/"3,D"
-,-1 "D)11"47/04116"-46"/()*@"*)27,"8.*/"-,.-1,"D(."4+,"8./)=4/,5"/."+,7671,"D)11"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | I$’

9,7.8,"8,80,+*E"<"2.8)241"VSH#"- +"6,4+")*")27105,5"3+.8"/()*"*.0+7,") 2"/(,"-+."
3.+84E

¥ <"+ FO,*/"3.4"4"-0+,16"=.102/4+6"VI"- +"742"7.2/+)90/).2"3.+"+,7671,5"C14**@"/."9,"
7.11,7/,5"/(+.0C("42"028.2)/.+,5"7.2/+)90/).2"9.L"1.74/ 5"4/"/(,"C14**"5 1)= +6"*)/,E"
NO7("4"3,,"D.015"4--+.1)84/,16"5,3+46"/(,"7 .*/".3"[+42*- +[)2C"C14**"/."N,4//1,"3.+"
+,7671)2CE">c,/(.D"g411,6"0* *"*07("4"3,,@"4--4+,2/16"D)/("*.8,"*077 *E?"U2"/(,"-+."
3.484@"Jt")*"*(.D2"4*"455,5"+ 76 71)2C"+,=,20,"3.+"C14**")2"/(,"+,76 71)2C"5,/4) 1"425")*"
2./"9+.3,2".0/"4*"4" -4+4/,"1)2,")/,8")2"/(,"84)2"/491 E "

¥ °2,"30+/(,+"-./,2/)41"8,89,+*()-")27.8,".0+7,")*"h"")27105,5")2"/(,"-+."3.+84"
NO+=,6"+ *01/*"*0CC, */"/(4]"8.+,"/(42'4"FO4+/ +".3"+ *- 25 2/*'D.015"9,"D)11)2C"/."
-46"42"422041"8,89,+*()-"3,,".3"VI##" +"8 + E":.2%)5 +4/).2"7.015"9,"C)=,2"/."
7+,40)2C"4"- 7)41"T14*" 3"e7.2/+)90/)2C"8,89,+*{"4/ "V \#H#" +"8.+,"- +"6 4+E"(," L/+4"
8,89,+*()-"7.2/+)90/).2*"D.015"9,"/+,4/,5"-0+  ,16"4*"5.24/).2*@"D)/("2."*-,7)41"
-+)=)1,C,*"3.4"7.2/+)90/)2C"8,89,+*"9,6.25"/(.*,".3".+5)24+6"8,89,+*E"U3"$S"
8,89,+*">GS\?"0-C+45,5"3+.8"94%)7"/."*0--.+/)2C"8,89,+*@"/(4/"D.015"-+.507,"42"
L/+4"VS@WGS".3"+,=120,E

U/")*"021)J,16"/(4/"D,"D)11"J2.D"(.D"807¢!=,20,"742"9,"+4)* 5"3+.8"8,89, +*()-"
470)=))),*"02/)1"D,"/+6E"X.D,=,+@")/"*(.015"9,"J,-/") 2"8) 25" I(4/"/(,* "4+ ,"2./"=,+6"*.1)5"
2089,+*E"<1*.@"2."411.D427,")*'845,"3.+"*-,7)3)7"9..1],,-)2C"425"458)2)*/+4/)=,"
7.5[%"4%* 7)4 5"D)/("+022)2C"/(,"8,89,+*()-"*6*  /,8E"()*"4+,4"2, 5*"/."9,"+ =)*)/ 5"
3+.8")8,"/.")8,"4*"455)/).241")23.+84/).2"9,7.8,*"'4=4) 1491 E"

\Q6E #"4#" &+'Q"#3'B,<&#.2N,=,+41"3,6"54/4")/,8*"D)11"2./"9,"-.**)91,"/."5,/, +8)2,"
02/)1"2,C.1)41).2%"4+,"025,+/43,2"D)/("/(,"7.02/6E"X,+,")*"4"7(,7I1)*/" 3"*.8,"
3)2427)41")2-0/*"D,"2,,5"1."1,4+2"50+)2C"/(,"2,C./)4/).2*E
¥ a(4/'"D)11"9,"/(,",L7)*,"I4AL"+4],".2"C4+94C,n"U*"/(,"70++,2/"1#\"*/4/,"+4/,"3)+8n":42"
D,"7.23)+8"/(4/"/()*"'D)11"4--16".216"/."C4+94C,"))-"3,,*@"425"2./"/."+,=,20,"3+.8"./(,+"
*.0+7,*n"a(4/"D)1 1"(4--,2"1."/(,""70++,2/"QEW\"7.02/6",L7)*,"/4Ln"a)11"/()*"9,"
D4)=,5@"-4)5@".+"-4)5"425"+,94/,5"/(+.0C("*,+=)7,*"-+.=)5,5n
¥ a(4/'D)11"9,"/(,"")/,"1,4*,"3,,@")3"426Nn":0++,2/"-+."3.+84")27105,*'2."411.D427 ,"3.+"
*)/,"1,4* " L-,2*E "
¥ a(4/"+*-.2%)9)1)/6"D)11"/(, "7.02/6"4**08,"3.+"74-)/41")8-+.=,8,2/*"425"
84)2/,2427,@",ECE@"-+.-.*,5"+,-4=)2Cn"()*"7.015"433,7/"/(,"VS#@###"*/4+/0-"7 *["1)2,E
¥ a)ll"/(,"7.02/6"84)2/4)2")2*0+427,"7.=,+4C,".3"/(,"-+,8)*,*n"X.D"5.,*"426"7.02/6"
)2*0+427,"7.=,+4C,"433,7/"A.B")2*0+427 " *}'
¥ a(4/",F0)-8,2/"'D)11"9,"4=4)1491,"3.+"1,4*".+"-0+7(4*,"3+.8"/(,"7.02/6 @"4/"D (4/"
+4/*n"
0 R#64+5"9)2*@"C4+94C,"F041)/6".+"*09*/4254+5"9)2*"3.+"+,7671491,*n
Z.+J"1)3n
d47J(.,%1.45,+n"
d41,+n
J(+n "



¥ X.D"D)11"1,CA476"7.%/*"9,"7.=,+ 5n"a(4/"4+,"I(,6"425"(.D"44"/(,6"411. 74/, 5" 4T+ **"
I(,")*1425*n"

HA-#<8'BAG"#4=R'
<FH0O8-/). 2"V K (A1 +, "V SH@#H#H")2"0-3+.2/"T4-) 41"7 *¥'3.+"1,CAL"*0--. +/"425"

* 8,"347)1)/6")8-+.=,8,2/*"BNa"D)11"2, 5"*/4-+/0-"74-)/41"3.+"-0+7(4* *" 3"426"
[F0)-8,2/"/(4"7422.1"9,"1,4* 5@"425"41*'3.+"D.+J)2C"74-)/41">2.8)24116"Q"8.2/(*".3"
L-,2% *@")27105)2C"DAC, *"425"9,2,3)/*2E"(,"70++,2/"4**08-1).2"y*"/(4/"*/4+/0-"
74-)/41"D)11"9,"-+.=)5,5"96"A. B"4*"4": Y2/ + */"1.42"48 +]);,5"*/+4)C(] H)2,".=,+"
3)=,"6,4+*E"U*"()*"477,-1491,"/."A'Bn



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | n"

11'7%B,/[%&)A#" &+'#," <&#."
X, Q#3%'1,<&#.',<&B"='B,<=)'V<"=)'+<88,-#'9,- 4 #AA'9,-'+,=") Q4+#%'+%-*"B%*+

(B"#'$%8&"+'8%-+8%B# *%Z';48). K"+3,8P'@)'W,=4&P'@)"_"=)<99P'0,3&7.4&P"134-="%'
>4+3V<-&P'": 8%$ 5+=4&)R" 7%+ +%)Z'O<=." P INHH'

?8"8",&'9,-8<V="BA#",&'48)) +B<++" &

KABSE-<&)'
Z.+"(,"3)+*/")8,")2"6,4+*"/(,"N42"0042":.02/6":.027) 1")*"* +).0¥16"/4731)2C"/(,")**0,"
3'N.1)5"ad*,E", 6'4+,'7.2%)5,+)2C"=4+).0" -/).2*"3.+"8424C) 20, *6*/,8 E"
:0++,2/16@"/(,+,")*"4"*097.88)//,,".3"/(,":.02/6":.027)1" >O8),"N/,-(,2*@"A4//6"
C)11,+"425"T)7("A/,+*.22'=4104/)2C"84)2/4)2)2C"/(,"70++,2/"1,=,1".3"* +=)7,".2"411"
J(,"U*1425%E™7.88,25"(,"*097.88)//,,"3.+"/(,)+"(4+5"D.+J")2"/+6)2C"/."T+43/"4"
* 10/).2"3.+"/()*"-+.91,8E™ ()*")*"4"-+.91,8"/(,6"(4=,")2(,+)/,5@"D() 7("(4*"+,*01/,5"
3+.8"6,4+*".3"-. . +"8424C,8,2/E"X.D,=,+@"/(,"097.88)//,,"-+.- *41"846"9,"/.."
807("425"/.."14/,@"D)/(.0/"*.8,"*09*/42/)41"7(42C *"1."I(,"4--+.47 (") 27 .+-.+4] 5") 2"
/(,"3)2427)41"8.5,1"425"-+.Y , 7/).2*"/(4/"4+,"9,)2C"845, E"
'(, "097.88)//,"(4* '5,=,1.-,5"4"3)2427)41"8.5,1"/(4/")27105,*" -/).2*"3.+"3025)2C"
7.20)20,5",+=)7, E"(,"8.%/"70++,2/" -[).2">4*" 3"W0%!W?")27105,%8)L".3"42"422041"
+,%)5,2/)41"-4+7, VAL".3"VIHAYIGHE 4+94CA25@"+,7671)2C"3, *"425"4"VS"C4/,"3, "3.+"
AT("=)¥)/E"U2"411"T@"(,)+"4*+08-/).2¥")27105,"3)2427)2C"4--+.1)84/,165£Q"8)11).2"
1.M7.=,4"74-)/41")8-+.=,8,2/* ">4--+.1)84/,16"VQ"8)11).2"3.+"0-C+45 *" 2"N42"0042"
U*1425825"1,CA76"7 **E™(,6")2/,25".%,3)2," ()*"~+.- *41" .= +"/(,"2,L/"8.2/("  3.+"
7.02/6"=./,+*"."7.2%)5 +")2"b.=,89,+E"U/")*"2./"71,4+"D(4/"/(,"3411947J" -/).2"D)11"9,"
)3"(,"-142"*"D™" "4--+.=,5"96"/(,"=./+*E" '(,":.02/6":.027)1"42416%)*"5. *"2./"6 /"
)27105,")*1425"*- 7)3)7")2)/)4)=,*"*07 ("4*"/(,"A.+/".3"B.-,;"[43)2C" .=, +"/( - +4/).2"
3"(," B.-,;" 5+.- HD.L"347)1)B"(,"A.+/".3"B.-,;"));, 2*"<5=)* . +6"7.88)//,,">:<:?"
(4*'9,,2"D.+J)2C"D)/("/(,"7.027)1"+097.88)//,,"/."477.8-1)*("/()*E"
U2" +5,+"/."C4)2"-091)7"*0--.+/@".0+":<:"*0CC,*/*"/(,"3.11.D)2Cl
IE c4J,")"71,4+"(,+,")*"4"2,D"8424C,+")2"/.D2"D)/(I"" 47" 422416*)*"845,"
)25,-,25,2/".3"/(,"-+,=).0*"8424C,8,2/@"97?"42")27+,4* 5"3.70*" 2"
[+42%-4+ 276" 425" 72" 8-(4*)*". 2" +=)7,"."T)]);, 2* "
GET,=)*,"I(,"74-)/41"-+.Y,7/).2%"[."477.02/"3.4"1,**" L-,2¥)=,"425"8.+,",33)7),2/"
0-C+45,*"
QET,8.5,"(,".-, +4/)2C"1.** *'3+.8"/(,  "el,C476"7.*/*"3025)2C"+,FO*/"
RE:0/".- +4/)2C"7 */*" "+ 31,7/" - +41).241" 33)7),27),*">* "h1? "
SE U2)/))4/,"/(,"B.-,;"A)1./"A+.C+48"H<11.D"31,1)9)1)/6"3.+")*1425"-,7)3) 7"*.10/).2*
T3%-%"+'4'8%Q"/4&AEY%-"&'#.Q&
'(,"C+,4/,*/".9%/471,"3.+".9/4)2)2C"*0--.+/" 3.+"4"/4L"1,=6")*"/(,"302548,2/41"8)*/+0*/"
8426")*1425 +*"(4=,".3"/(,"DA6"/(4/"/(,"*.1)5"D4*/,"*6*/,8"(4*"9,,2"8424C 5" .=, +"
I(,"14%/"5,745,E"(,"7.89)24/).2".3"47708014/)2C"V!"c)11).2")2"1.** *">2 D" L-,7/,5"
1."9,"e+,-4)5{2@"/(,"+,507/).2")2"* +=)7 *@"/B,=,"/."7.88)2C1)2C".3"+,76 71491 *@"4"




147J" 3" %= 2%)=, 2 %% "4 - * 5"7(42C *"96"%/433"425"70%/.8,+*@"+,- 4/, 5"I(+,4/*"
LM71.%"("5+.- 19.L"347)1)/),*"425"."3)2427)4116"- 241);,"*,13"(401,+*@"425" *7414/)2C"
7X%742"9," L-,7/,5"."+ *01/")2"4"p.":.23 )5,27,"=./,")2"b.=,89,+E"(,":.027)1"
2,,5%"1."843,"I(,"74* "I(4"8424C,8,2/"(4*"7(42C,5"425"* "D)11"8424C,8,2/"
—+47/)7 *E"dO/"(4*")h
'(,"70++,2/"*6*/,8"(4*"1.*/"70%].8,+*@"425"3+.8"4"3)2427)41"- +*- 7))=,@")*",33,7/)=,16"
942J+0-/E™'<*")2"8 */"942J+0-/7),@"/(,"*6*/,8"D) 11" )/(,+"+,7,)=,"42") 230%).2".3"
74-)/41" +"9,"3.47,5"]."+ */+07/0+,E""U2"8 */"90%)2,** *@"[(,"-,+*.2"+ *-.2¥)91,"3.+"
/0*"5,71)2,"D.015"9,"+,-147,5"96"/(," L, 70/)=,"8424C +E"(,+,"D.015"41*."9,"4"71,4+"
2,D"5)+,7/).2"422.027,5E"(,":<:"*0CC, */*"/(4/"/(,":.027)1" */491)*("4"71,4+"-.1) 76"
425"5)+,7/"A,/,"T.*"."5."/(,"3.11.D)2Cl "
| :1,4+16"4+/)7014/,"D(.")*"477.02/491,E"(,+,"2,,5*"."9,"4"+,7.C2)/).2"I(4/"
/(,+,"D,+,"8)*/4J *"425"8424C,8,2/"D)11"9,"(,15"477.02/491, "
| <-)2/"b,)1"X42*2"[."(,1-"1,45 "4"eT4-)5"U8-+.=,8,2/"A+.7,*">TUA?"/(4/"
3.70% *" 2"+ 507)2C"/(,"-+.-.* 5"74-)/41" L-,25)/0+,*@")8-+.=)2C" - +4/).241"
33)7),276@"425"-+.8./,*"42")*1425"7 2/+)7"e;,+."D4*/,"e*.1)5"D4*/,"8.5, 1E"
<11.D"b,)1"."D,)C(")2".2"*,1,7/)2C" 4" 48E"X4=,"l(,"TUA"/ 48"- +/"5)+,7/16"
1."1(,"*097.88)/1,,
U d,3.4,"4*0)2C" =/ +*"] "4t =" L= 2%)=,"74-)/41"-+.Y  7/*"C ["4"* 7.25" 425"
10+5".-)2).2".2"D(4/")*"+,4116"2,,5,5 "
I T,507,"/(,"8424C,8,2/">.= +(,45?"-46+.11"425"+ 507," - +4/)2C"7 */*" "

7%*"+96'#3%'2-.8.+06) 148" #4="06 ABYEY- Vo™
'(,"*097.88)//,,"*(.015"47/)=,16",2C4C,"*/433".2" 47(")*1425@"+07("4*"D,) 1"X42* 2" 3"
B.-,;"U*1425@"/."5)*70**"DA6*"."+ 507 "I(,"-+.-.* 5"74-)/41" L-,25)/0+ *E"(,+,"4+"
4--+.1)84/,16"VQES"C)11).2")2"/(,"74-)/41"905C, /"/(4/"2,,5"1."9,"71.*, 16" 7+0)) BE"
X.15"4"3011"546"7(4++//,"D)/("/(,"*097.88)//,,"425"I(,"TUA"/,48"/(4/"3.70% *" 2"
5,3)2)2C"/(,"8.*/"+,4* 2491,"*.10/).2E""N.8,"(4=,")25)74/,5"/(4/"/(,"N42"0042"347)1)/6"
742"9,"0-C+45,5"3.+"1,**"[(42"VSHHKE""(,*"8.+,"8.5,*/"0-C+45,*'+ 31,7/"4"8.+,"
33)7),2/"6*/,8"425"D)11")25)74/,"]."I(,"=./ +*"/(4]"T(42C,*"4+,"9,)2C"845,"+6*/,8 H
D)5,"."+,31,7/'4"D,14.2,5"4--+.47(E"™"(,"V$SH#"K")2"-+ - * 5"0-C+45 *'/."B.-,;"

425" +74%'2, 5"/."9,"8 +,"*- 7)3)7".+"5,1,/,5"3+.8"/(,"-+.- * 5"1, =6E"<11"0-C+45,*"
+,7.88,25, 5"96"-4*/"8424C,8,2/"2,,5"1."9,"F0,*/).2,5"425"+, H(.OC(/E"

I<#'H3%' 8%-AH"&E'= ++%+ <#' Q'H3WHAA'=Yo*,
'(,"VI"8)11).2")2"€029.25,5"5,9/f ")*"8.2,6".D,5"96"/(,"*.1)5"D4*/,"0/)1)/6".".J(,+"
5,-4+/8,2/**07("4*"/(,"PTOT"3025E™()*"*,,8*"1)J,"4"*(,11"C48,"." 8.*/"-,.-1,E™(,"
.- X412, 5*"1."9 " [+42%-4+ 2["49.0/"D(4/"- +1).2".3"/(,"/4L")*"9,)2C" 0% 5"3.+"
7.2,4)2C"[(*," - +41)2C" 1. 3% % E()*"-. +/).2".3"](,"+.-.* 5"[AL"*(.015"9,"4"* -4+4/ "
1)2,")/,8"3.4+"I(,"=./ +*E™(,"029.25,5"5,9/"4-- 4+*"| "455"49.0/"V#%-4  +7,1E




"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | Gl

I<#'H#3%' 8%-A#"&E'B +#+'#.-%9=%B# 8%-4#" &A="%99"B"%&B" %+
<2")2"5,-/("1..J"4" /(,"B.-,;"347)1)/6@"+*0CC,*/,5"(4/" - +4/)2C"7 */*"7.015"9,"+ 507,5"
96"Q#\"/(+.0C("+,507/).2")2"149.+"425" F0)-8,2/"7 */*E"(,"149.+"7 *[*"425"
F0)-8,2/"7.%*2"/(,"  *097.88)//,,"8.5,1"*(.015"9,"71.*,16"*7+0/)2);,5E"(,"
70++,2/"8.5,1")*"4"e*/4/0*"F0 f'3+.8"-+,=).0*'8424C,8,2/@"D()7("1,4=*"/(,",L)*/)2C"

- +41).241"/+07/0+,")2"-147, @"4*+08,*"/(,"*48,"1,=,1".3"%/433)2C"425"4**08, *"
L)*)2C",F0)-8,2/"0/)1);4/).2"+4] *'42 5"5 -+ 7)4]).2*"*7(,501,*E" ()*"*(.015"9,"4"
—+).4)/6"3.+"/(,"TUAE
2"4"-4+411,1"+47I@")2=,*)C4/,"D(4/"742"9,"5.2,"49.0/"/(," - +4/)2C"425"

C4)2/,2427 "7 **'3.+"/(," +74*"14253)11E"</"4"8)2)808@"/(,*,"7.*/*"*(.015"5,71)2,"
=,+")8,"D)/("4"+,507,5"3+,F0,27 6"3.+"*48-1)2CE""A46)2C"T1.* "L."VSHH@HH#" .= +"+)L"
B, 4-+*" <"+ 4% 2" 2 OC("[."4**)C2"4"*- 741" 2= *)CAl).2"[." L-1.+" J(,+".-).2*E "

T3%":.8%$'2"= #
'(AA"3"B.: ")), 28 2)N AN =, (4%1845, " +,8,25.0%"-+.C+ **")2")5,2/)36)2C"
*10/).2*"/(4"D.+J"[.D 4+5*'4"71,42 +@"7(,4-,+"425"9,//,+"30/0+,"3.+"(.D"D,"(4251,"
* 1)5"D4*/,".2"/(,")*1425*E"T,=)*,"/(,",7.2.8)7"8.5,1"/.")27105,"4"A)1./".2"B.- " I(4/"
D.015"411.D"4"1.74116"8424C,5"347)1)/6"/.")8-1,8,2/"4"e;,+."D4*/ {'8.5,1"425"
8-(4%):,"1.741"Y.9"7+,4/).2E"( )*"7.015")27105,"42")2/,+1.741"4C+,,8,2/"D)/("/(,"A.+/"
3"B.-,;"/."8424C,"/(,"347)1)/6E"(,*,"5,/4)1*"7.015"9,"D.+J,5".0/". =,+"/(,"2,L/"G"
8.2/(*E
'(,+,"4+,"801/)-1,"9,2,3)/*"1."/(,"7.02/6".3"(4=)2C"|()*"-+.Y,7/"*077, 5E"[25,+"/()*"
)2))4N)=,@"/(,"A.B"D.CB'+02"/(,"347)1)/6"425"D.015"+,507,"/(,"149.+"425" F0)-8,2/"
7. 5*"70++,2/16"4*+08,5")2"/(,":.027)1"8.5,1E"(,":.027)1"D.015")2"+,/0+2"-+.=)5,"
A.B"D)/("*.8,")2"3)25" +=)7,*'D()7(")27105,"b,)1"X42*.2"9,)2C"*,7.25,5"/."I(,"A.B"
425"/(,"0%,".3"/(,"347)1)/6"0"F0)-8,2/E"(,"7.02/6"D.015")270+"1.D,+",L-,2* *"
J(.OC("/()*"4++42C,8,2/"425"41*."9,2,3)/"3+.8"/(,"1,**.2*"1 4+2 5")2"41/,+24/,"*.1)5"
D4*/," 4+ AT(¥E™ "
N-,7)3)7" ,L48-1,*" 4+, )27105,5" )2" /(," :<:" +,-.+/" 2" (D" [.")8-+.=," /(," 347)1)/6"
- +A0).2" [(4]" DY11" +,%01/" )2" 1.741" Y.9*@" 1.D,+" 7.%/*" 425" 8.+," +7671)2CE" N.8,"
L48-1,%)27105,|"

$E [*,"1.741"/+42*-.+/4/).2"/."947J(401"+,7671,5"84/,+)41*@"/(,+,96"+,507)2C"7*/*

&E P1)8)24/)2C"7.88)2C1)2C"/.",L/+47/'84L)808"=410,"3.+"/(,"+,7671,"84/,+)41*

JE <"2,D"146.0/"3.+"/(,"347)B6" [(4]" 7+,4/,*" 455)/).241" 714** *" 3"84/,+)41*"[(4]" 742" 9,"

+,7671,5

IHE U27+,4* 5"D4*/,"5)=,+*).2"3.+"84/,+)41*"*07("4*"3..5"D4*/,@"425"C'14**

IE A091)7",5074/).2"1.")8-+.=,"l(,"347)1)/6" - +4]).2* "

IGE[*,".3"9.102/,,+*"/."8)2)8):,"149.+"7 */*E "

<HBYFTOR 5M2"(" < - +@"D,"+,7.88,25"4"8)L,5"3025)2C" 4--+.47("."N.1)5"
DA%/, "/(4/"M PN"D")27105,"4"C4/,"3, E"(,":<:"+.-.*,5"3, "*/+07/0+,")*"
*)C2)3)742/16"5)33,+,2/"3+.8"(,".2,"-+.-.* 5"96"/(,"*097.88)//, E"a,"/()23")/")*"
477,-1491,"]."(4=,"4"5)33,+,2/"8)L"3.+" Z(")*1425E"X.D,=,+@"D,"9,1),=,"I(,"3, *"
7(4+C,5"."I(4]"-+)=4],"(401,+*"*07 ("4*'N42"0042"N42)/4/).2@"*(.015"9,"/(,"*48,"4*"
I(*,"3.4"7)));,2"425"2."=.108, "5)*7.02/*"*(.015"9,"-+.=)5,5E "



L&B=<+" &Z"™)8,"*" 3"/(," ** 27, E"UL)*".0+".-)2). 2" [(A1"(,"=] +*"  D)11"2./"4--+.=,"
1(*"8,4*0+,"021,*"/(,"7.027)1"5)7/4/ *"4"7(42C," . 3"-.1)76"/(4/")*"*6*/,8 HD)5,"425"

840, ¥ A+ —+)4],"+,507/).2%"]."/(,)+"T0++,2/"3)2427)41"-142E""g./,+*"D42/"]." J2.D"
J(A1"1(,"7.02/6")*"1)*,2)2C@"/(41"1,**.2*"(4=,"9,,2"1,4+2,5@"7 (42C,*")2C"

247/ 5@"/(4/"14L"-46,+"8.2,6"D)11"9,"*-,2/"D)* 16 @"425"/(4/"/(,"7.02/6")*"2./"4*J)2C"
3.+"8.+,"8.2,6"."J, -"4"+/4/0*"F0."*6*/,8")2"-147 E™" "
'(423"6.0"3.+"/()*" .. +/02)/6"1."D,)C(")2".2"/()*"=,+6")8-.+/42/")**0,E
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M1":%% " 2WG'0BHL'<-*9%."-%%+<=#+
1 /%&#+'9- /' <-*0%.

IEX4/*".33"]." =,+6.2,"D.+J)2C"/."3)25"4"*.10/).2FD@"001"$@"G#!I"GIS&"Ac
GEX..+46"3.+"b,)1ppp'(0@"001"$@"G#!!I"'#G"<c
QE<1D46*"4--+,7)4/,"6.0+"*/4/).2p'(0@"001"$@"GH#!I"#IRW"<C

REU"9,1),=,"/(,"8.*/")8-.+/42/")**0,"y="|(," —+.-,+"(4251)2C".3".0+"+,30% E™(,"508-")*"
I(,"-147 "3 +"1()*"." (4--,2"425"8426"D.25,+301"/()2C*"(4=,"/4J,2"-147,"/(,+,"425"
J0+2,5".0+"+,30* ")2/."/+,4*0+,E"<26"47/).2"D()7("D.015"*,,5"4"/(.0C(/"2./"]."
—+.-,+16"5)*-.* ".3"86"+,30*,"2, 5+"/."9,"+ = 2/,5E"  <"2,,5"."146".0/"74*("]."I(+.D"
(0/"86"C4+94C,")*"+07("42"47/).2E" (,+,"*(.015"9,"2."C4/,"3,,".+"/)--)2C"3, E"a,"411"
~+.3)/"3+.8"(4=)2C"4"0%/4)2491,"425"-+ C+,**)= "508-E"B425.D2,+*")2"/(,")27+,4*,"
3"1425"=410,*E"T,*)5,2/*")2"1(,"47/)=)/6".3"7.8802)/6E",2=)+.28,2/")2"1(,"

5,7+,4% ">425" 1)8)24/).2?".3"947J64+5"C4+94C,"(,4-*"425"+.45%)5,"508-)2CE"a,"
2,,5"4"+, HA)5"*6*/,8"425" /AL, *")*"/(,"-147,"3.+"/()*"7.8802)/6"4** ["/."9,"3025,5"
3+.8E"B425.D2,+"742"9,"/4L,5"94* 5" 2"1425"=410,"/."7.=,+"/(,"3)L,5" 78" T,*)5,2/*"
425"90%)2,** *'742"9 "/4L,5"94* 5"9,5+..8*"425"90%)2,**"/6-,"/."7 .= +"/(,"

- +4))2C"7 HFE"U"A1*."9,1),=,")/")*")8,"."C)=,"1.741"7.2/+.1"4"[+6E"))=,2"/(,"34)10+,".3"
I(,"-4%1" 1.")8-1,8,2/"/(,"*48,"+6*/,8" L-, 7/)2C"4"5)33,+,2/"+ *01/")*")2*  42,E™(42J"
6.0"3.+"411"6.0"4+,"5.)2C"."+ *.1=,".0+"+ *-.2¥)9)1)/6"/."71,420-"43/,+".0+* 1= *E'(0@"
O01"$@"GH#!I"&I##"<C

SEM.29/"'D42/"/."-46"3.+"7.02/6"C4+94C,"/4L"0"4"B.-,;"U*1425"C4+94C,"4** **8 2/'(0@"
O01"$@"G#!I"$I!G"«c

WE'("-+*2/"D4*/,"8424C,8,2/  ")*'2./"+022)2C",337),2/16E"h!G".9Y,7/"/."/4LE'(0@"O01"
$@"GH#!I"Il]'<c ™

$E:<:"6.0+"5.)2C"4"C+,4/"Y.9E"Uqg51)J,"/."*,,"(.D"D,"7.015"84J,"V"96"+,7671)2CE"hGR"
B.-,;"..27),+C,E"hGS"U"41D46*"(4=,"3011"742*E'(0@"O01"$@"G#!!"IGIS!"<c

&E'(,"B.-,;"508-")*")2=4104 91,"p"h&"VIF!SE'(0@"001"$@"G#!!"IGI!W"<c

]Ea.015"0%,"508-@"2."84//,+"/(,"7.*/@")3")/"D4*" .- 2"D(,2"2,,5,5"pp'(0@"001"$@"G#!!"
IGI#G"<c™

I#Ea.+J)2C"/.D4+5*"; +."D4*/,E"h!I"2./"*0+ Ea,5@"001"W@"G#!"IRS"Ac
IIE,+."D4*/,"3.+"B.-,;p"Na<A"742"84J,")["(4 --,2pppa,5@"001"W@"G#!!"IQW"Ac
IGEO.01,*"1.=,*"b,)1"0" 24E"U"Y0*/"742q/"5,7)5,"D() 7(p" ()*"*0+=,6")*"D,11"5.2,E"h]"50(E"

hi#'6,*'6,*E"h1S"5.2q/"025,+*/425"F0,*/).2E"h"IW"2./"*0+,"6,/"D(4/"5.,*"B):"N7+42/.2"
*46".2"/()*n"hG#"M.2g/"J2.DE"hG!"2./"*0+,"a,5@01"W@"G#!I"1IG]"Ac



IQEU"(4=,"+,47(,5"/(,"7.2710%).2"/(4/"U"2."1.2C +"(4=,"34)/(")2"7.02/6"C.=,+28,2/E"U"
123"7(4+/,+"C.=,+28,2/"D4*"4"945")5 4E"h&"V]"84LE"hII"M, -, 25*".2"3, "4/"C4/, E"hGS"
5,-,25)2C".2"3,,Ea,5@"001"W@"G#!!I"I'G"Ac

IREU"()23"/()*"}4"7.8-1,L"*0+=,6Ea,5@"001"W@"G#!I"I#I SW"Ac

ISEh'#"a.015"7.2%)5,+"./(,+".-).2*"4*"14*/"+ * +/E"h!I"M,-,25*".2"./(,+"3,,*E"h!G"
M,-,25*"0-.2"./(,+"3,,*Ea,5@"001"W@"G#!!"|I#W"Ac

IWEhW"0"h$"D,"0*,")/E"h&"U"D.015"-+,3,+"/."-46"2."8.+,"/(42"2,7 ,**4+6 @"92G2
74*"D.015"2./"C.",1*,D(,+,E"h!#"B.741":.2/+.1")*"=,+6")8-.+/42/"/."8," HrdO/"'U"
D.015"7.2*)5,+"411"-+.- *41*rE"hG#"5,-,25*".2"/(,"8.5,1E"hGS"=,+6"
)23+,F0,2/16Ea,5@"001"W@"G#!I"&IS#"Ac

I$SEa(4/")*":<:na,5@"001"W@"G#!I"&IQR"Ac
I&ENGS"50+)2C"7+49"28a,5@"001"W@"G#!!"&IGG"Ac

NERW"U"/(.0C(/"3+,,"+,7671491,*'D4*"C..5E"IMBICB."2./"0*,"/(,"B.-,;"347)1)/6"rD)/("
7.%".3"+,7671)2CrEa,5@"001"W@"G#!I"$ISS"Ac

GHEU"DA*'025,+"1(,")8-+,**).2@"4*"8 */"D,+,@"4/"14*"6,4+*"8, /)2C"/(4/"D,"D.015"
1.D,+"7 %% 425"3, *'96"(4=)2C"1.741"7.2/+.1E"<3/,+"+,45)2C"/()*"*0+=,6@"2."84//,+"D(4/"
(4--,2*@"3,*'D)11".216"C."0-E"N.@"(.D"D.015"1.741"7.2/+.1"9,"42")8-+.=,8,2/na,5@"
O01"W@"G#!"QIGS$"Ac

GIEN$"a,"0*,"/(,"347)1)/6".27,")2"4"D()1,"D(,2"D,"(4=,"8.+,"C4+94C,"/(42"742,4*)16"
9,"/43,2"(.8,Ea,5@"001"W@"G#!!"QI!S"Ac

GGEh&"VMBSE"hIR"7.27,+2,5"49.0/"/(,"8,7(42)*8E"hGG"j+,4/"U5,4"pp"hGS"a,"7.8,"
+,C4+51,*"90/"/(4/"%G"742"3,,"D.015"9,"2)7,Ea,5@"001"W@"G#!™QI#W"Ac

GQE2."C4/,"3, E"+,41"5,5)74/).2"1.": +."D4*/,"C.ADdd,"3,,"4** **8,2/"%)8-1,"425"
025,+*/425491,E"hGI"M.,*"/()*"8,42" L)*/)2C"/4L"1,=,1*".+"455)/).241"/4L *na,5@"001"W@"
G#!I"GISR"A"

GRE'()*"-147,")*",2Y.6491,"."7.8,"/.@" =,+6/)8 M/(42J"6.0a,5@"001"W@"G#!I"GIRG"Ac
GSEU"D.015"1)J,"."*,,"/(,"8)2)808'7(4+C,"3,,"5.2,"4AD46"D)/("4*")/"-+.8./,*"J,,-)2C"
C4+94C,"4+.025"6.0+"(.8,"/(4/"6.0"D.015"2.+84116"D42/"/."/4J,"]."/(,"508-E™ ( H
425"U"/()2J"b,)1")*"C+,4/pa,5@"001"W@"G#!!" #IQ#"<C

GWEN,/)2C"C4+94C,",FO41"]."7 *[">[+42*- +["425"5)*- *41"3, *?"1)JZ,)*25X.+296"
U*1425")*")8-.+/42/Ea,5@"001"W@"G#!I"WISG"<c
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G$EU"+,7,)=,5"4"+0+=,6"3+.8"/(,"7.02/6")2"/(,"84)1@"D()7("U"3)11,5".0/E"N.8,/()2C"+,4116"
(4*"."9,"5.2,"49.0/"/(,"()C ("7 .*/".3"508-)2C" . +5)24+6"(.0%,(.15"+,30% E"VI#"4"742")*"
4"1./".3"8.2,6"3.+"C//)2C"+)5".3"/+4*(pa,5@"001"W@"GH!I"WI#W"<C

G&Ea,"1)J,"b,)1E'0,@"001"S@"G#!!"#IG$"Ac

GJEa(,2"/(,"7.**"4+,"1.."0C("U"3,4+"-,.-1,"D)11"2./"C/"+)5".3"/(,)+"D4*/," +"7.8)2C1,"
)I"D)/("+,7671491,*0,@"001"S@"G#!I"$IS$"Ac

Q#E<"C..5"™0+=,6p'0,@"O01"S@IZHAC "™

QIE'(421"6.0"411"3.+"/(,"801/)/05,".3"(.0+*"6.0"(4=,"-0/")2/."/()*")**0,E"cO7 ("
4-+,7)4/,5p'0,@"001"S@"G#!I"RIGW"Ac

QGEU"5."C.")/")*"42")8-.+/42/"* 7)41"/)8,"3.+"8,"425"U"9,1),=,"8.*/"348) 16*E"U"D.015"C."
8.+,"425"3,,1"8.+,"=,*/,5")2"/(,"7.80  2)/6"74+30116"* - +4/)2C"86"+,7671491,*"(,1-*"
8,"7.22,7/"." J(,+#*E"b),1*"c411")*"96"34+"86"34=.+)/,"c411"(42]"6.0"b), 1" 24" 425"

7+ DEB.-,;'0,@"001"S@"G#!I"IG$"Ac

QQE<5.-/"4"X +2906-," 4+ 47(E" (4")*@">)?"45.-/"4"A.B"- HA+T7,1"14L%3, "s2./"42"

4% % * 5 HEA104/).2"3, 1"3.4" 47(". 770-),5"90%)2, %" +"+ ¥)5 2/)41"-4+7,1"/."7.=,+"411"
=,+(,45@">))?"0%,"4"-FF42%-,H.2"3,,"]."7 .=, +"47/041"/+07J)2C"425"NJI4C)/"/)--) 2C"

753 +"C4+94C,@"425">)))?"-+.2)5,"3+, "+, 7671)2C"D)/("4"3+,,"8411E'0, @"001"S@"G#!!"
R W'<c"

QRE'(423"6.0™(42J"6.0"(42J"6.0'0,@"001"S@"G#!!"NIQ]"<¢

QSE'(42J"6.0"/(42J"6.0"/."411".3"6.0"D(."(4=,"C)=,2"6.0+"/)8,"425" 33.+/*"[ "*0-- +/"
O+"[+42%3 +"+[4]).2"]."7.2/)20,"425"]."b,)1"3.+"84J)2C"/()*"()*"1)3,q*"D.+JE"U/")*"42"
(.2.4"."1)=,"(+ ,"425"02)84C)2491,"."1)=,"D%." 0+"[+42*3 +"+/4]).2E"U/")*" 2," 3"/(,"
)2/,C+41"+,31,7/).2*".3".0+"02)F0,"7.8802)/6"(,+,".2"/()*")* 1425 /(41" + -+ * 2[*" O+"
7.88)/8,2/"1."7.8802)/6"425"C)=,*"0*".0+"7(4+8E'0,@"001"S@"G#! "I R"<¢

QWET,7671)2C")*"4"84Y,3"2+"0*E"<*"*088,+"+,*)5,2/*'D,"D.015"9,"D)11)2C"/."-46"4"
- 41).2".3"1(,"3, *"/(+.0C("-+.- +/6"/4L"425"4"+8411"8,89,+*()-"3, "41.2C"D)/("4"
+,4%.2491,"3, "3.+")2/,+8,5)4/,"); 5"94C*E">M.2q/"'D42/"/."], -"C4+94C,"411"*088,+"
/."-46"4"+ 4% 2491 "3, "90/"4+ D)11)2C"1.")3"/(4/q*"/(,". 216" DABE?"H)ED"-) 7J"0-")*"
b™"4"=)491," -/).2"3.+"0*E'0,@"001"S@"G#!I"&IRT'<C

QS$EU"1)=,")2"Z+)546"X4+9.+".216"=)¥)/"49.0/"*)L"/)8,*"4"6,4+EC.2@"001"R@"G#!"&IGQ"Ac

Q&Ed.9"(4*"'847014+"5,C,2,+4/).2@"90/"8.*/16"4C+, *'D)/6'@2*D,+*\"7.02/"0*"4*"
/D."+*-.2% *EC.2@"O01"R@"G#!!"IGI#R"Ac

QJEK,,-"b,)1"X42*.2")2"7(4+C,".3"/(,"I+42*3,+"*/4]).2p"X)*"8424C,8,2/"D.+J*pc.2@"
O01"R@"G#!!"[IRR"<c



R#Ea,"4+,"8.+,")2/ +*/,5")2"4"D,11"+02@"+,4* . 24916"+4/ 5" +=)7,"/(42"1.741"7 .2/+.1E"
a, "5.2q/"74+,")3"/(,"7.2/+.1"V*"B.-,;". 216@"4*"1.2C"4*"/(,"* +=)7,")*"84)2/4)2,5E"AL,4*,"
7.02/"/D."+%)5,2/*"4C+,,)2C"D)/("/()*"*0+=,6E"(42J"6.0EC.2@"O01"R@"G#!!"|IGI"<c

RIE'(42J"6.0"3.+"74+)2CpN02@"001"Q@"G#!!"T#I!$"Ac

RGE:.2*)5,+"+,507,5"508-)2C%+,76J2C"3, *"3.+"-+ - +/6".D2,+*"/(4/"4+,"-46)2C"> +"
846"-467"4"6,4+16"*.1)5"D4*/,"347)1)/6"/ALEN02@"001"Q@"G#!!"&IS]"Ac

RQEU"/()2J"D,"(4=,"7.8,"4"1.2C"D46")2",5074/)2C".0+"7.8802)/6".2"/(,"9,2,3)/*".3"
+,7671)2C"425"0%)2C"1,**E"U"D.015"0--.+/"8,4*0+,*!/="¥)*"C.)2CEN02@"001"Q@"G#!!"
SIS "Ac™

RREU"4--+,7)4/,"/(,"D.+J"0")8,"B.-,;)42*"(4=,"7.2/+)90/,5"1."/()*", 25 4=+ E"
(42J*EN02@"001"Q@"G#!I"IGIR!"Ac

RSEX.D"D.015"14+C,+"=.108,".3'C4+94C,"9,"433,7/,5n"<1*.@"14253)11".-/).2*"3.+"C+,,2"
)/,8*">/+,,"1)89*@*/08-*@",/7?N02@"001"Q@"G#!!I"IQ]"<c

RWE'(42J"6.0"3.+"D.+J)2C".2"/()*"ppN02@"O01"Q@"G#!!"#|#Q"<c

R$E'(42J"6.0"3.+"411"/(,"(4+5"D.+J@"a,"/(,"rB.-,;"Z48)16r"742"477.8-1)*("426"C.41@")3"
D,"C."3.+")/ppN4/@"0O01"G@"G#!!"I"IGS"Ac

R&EU"D.015"1)J,"/."-46""B.+"1,**"/(42"4"3011"742".3"C4+94C,E"U"D.015"41*."5.2q/"D42/"
1."-46"."+7671,E"U"D.015"-46"4"*1)C(/16"()C(,+"-+.-, +/6"/AL@" +"4"4"*8411"8,89,+*()-"
3,,"."*0-+/"4"*6*/,8"/(4]")*"3+),2516"]."+,*-.2%)91,"C4+94C, "+ ** ¥)2C"H),"+,D4+5"
3.+"+,7671)2C"425%"901J"C4+94C,EN4/@"001"G@"G#!"#I!S"Ac

RIE*4=,"/(,"/4J,")/" +"1,4=,")/pN4/@"001"G@"G#!I"$I#S"Ac

S#Eu.0"5)5"2./"(4=,"42".-/).2"3.+"rU"7.8,"/."B.-,;".3/,2r".216"(413"/(,"6,4+"425"
774/).24116"*."U"5)5209/"84+J"hIN4/@"O01"G@"G#!™WIR#"Ac

SIEU™/+.205"*0--.+/"/(,"-4*/",33.+/"/."84J,"[(,"B.-,;"*.1)5"D4*/,"*6*/,8"4"- *)/)=,"
,L48-1,"3.+"/(,":.02/6"425"N/4/,E"(,"r/4J,")[" . +"1,4=")/r"7.27 -[")*"4"+,41"D)22,+"425"
*(.015"9,"84)2/4)2,5"+,C4+51,**".3"(,".-).2*"*,1,7/,5EN4/@"O001"G@"G#!!"RIR]"Ac

SGEM."2!+46"3.+"508-"D)/("+.-,+/6"/ALE"(4+C,"3.+"+,7671)2C"4/"49.0/"/(,"*48,"4*"
CA4+94C,"+4/ *EN4/@"001"G@"GH!I"QIS&"Ac

SQEa,"4--1405"/(,",33.+/*".3"411"D(."4+,"D.+J)2C".2"/()*")8-.+/42/"7.8802)/6"
)**0,pN4/@"001"G@"G#!!"1#I1"<c
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SREM."2./"84J,")["4"[4L"*0--+/,5"*6*/,8"8424C,5"96"/(,":.027)1@"7.*/*"D)11"*-)+41"
.0/".3"7.2/+.1EN4/@"0O01"G@"G#!!"SIS&"<c

SSEC6"2089,+".2,"(.-,")*"1.",27.0+4C,"-,.-1,"/."+,507,"D4*/,E"A,+).5E"b.2,".3"/(,"
FO,*/).2%"455+,** 5"/()*pZ+)@"001"! @"G#!!"|IS]"Ac

SWEXUC("-+).+)/6")*"/(,"481"742".+"94C"3,,E"U"742q/"1)3/"4"(,4=6"742".+"+,C014+"742")2/."
86"74+@"425"0*,"*8411"C4+94C,"94C*E"U"D.015"9+)2C".2,"-,+"D,,J"425"-46"/."5)*-.* ".3"
Y@".+"C.".33".3"D,)C(/@"425"0*,"4"[+4*("7.8-47/ +"3.+",=,+6/()2CEZ+)@"O01"|@"G#!"|IQ#"
Ac™

S$E'(423*"3.43"5.)2C"/()*"B'aZ+)@" 001" @"GH#I"&IQ#"Ac
S&E'(423*'3.+"/(,"(4+5"D.+JE"|..5"B07JpZ+)@"001"1@"G#!I"QIS!"Ac

S]ET,C4+5)2C"F0,*/).2"G!I"d6"r,L)*/)2C"*.0+7,*"5."6.0"8,42"A.+/"3025)2C"D)/("
70++,2/"/4L"1,=,1#+"5."6.0"8,42"A.+/"3025)2C"D)/("455)/).241"/41*n">"U"34=+"/(,"
14/1,+?7"%%"U"48"(.-)2C"Na<A"D)11"45.-/"4"-.1)76".3"4"q"1,=,1"-146)2C"3),15q"3.+"+,7671)2C"
3025)2CE"a,"*(.015"2,=,+"9,"02491,"/."5)=,+/"4"C)=,2"84/,+)41">"D() 7 ("7 */*"1,**"/."
+,7671,"/(42"."14253)11"2"3.+"D42/".3"42"45,F04/,"3025)2C"§*BE26%"Na<A"*(.015"
7.2%)5,+".33* [[)2C"*6*/,8"7 */*"96"7(4+C)2C"*.8,/()2C"3.+"()C("D,)C(/"%" () C("7 .*/"%"
1.D"=.108,"%"1.D"=410,"84/,+)41*'%%"b."C4/,"3, p"(,"B.-,;"347)1)/6"80*/"9," 4*)16"
477,%9)91,")2" +5,+"1."3027/).2"4*" 2=)*).2 5E"<"14253)11"/4L" A{4B€,"D.015"9,"
9,//,+"41)C2,5"D)/("~+.-,+")27,2/)=,*"%%"M)*- *41"+4/ *"*(015"9,"-48*6.0 H(+.Dr"
D)/("4"=,+6"*841H1.+"2."H8)2)808"3, E"T4/,*"*(.015"9,"0/)1);,5"1.")27,2/)=);,"

* 047, H,-4+4/).2"%%"Z025)2C"*(.015"7.8,"3+.8"4*"9+.45"4"+42C, " 3" O+ AM"

- 91 E™(,"/4L"5.114+*"D,"-46"."/(,"A.+/"*(.015"9,".2,". 3"/(.*"*.0+7 ,*"%%"Na<A"
*(.015"025,+*/425"/(,"-./,2/)41"3.+"02)2/,25,5"7.2* F0,27,%'9,3.+,"426"9+)5C *"4+"
90+2,5"D)/("/(,":.02/6"%%" (42]"6.0":<:"3.+"6.0+"(4+5"D.+J"425"484;)2C"
477.8-1)%(8,2/* pZ+)@"001"@"G#!I"GIS#"Ac

WHEa,"()2J"/(41"D,)1")*"42"484;)2C"+ *.0+7,pZ+)@"001" @"G#!I"IR$"Ac

WIED,)1g*"8411"*"/(,"-,+3,7/",L48-1,".3"D4*/,"5)=,+*).2"425" 7.2.8)7"5)=,+*)/6"
*0--.+/"/." 2491,"C,2/16"0* 5"- +*.241")/,8*"|."(4=,"4"* 7.25"(.8,"425"4=.)5 "
9,7.8)2C"14253)11EZ+)@"001"@"G#!!"III"Ac

WGE'(42J"6.0"3.+"411"6.0+",33.+/*".2"*.10/).2"3)25)2CEEE"C+,4/"*0+=,6E™ 2,"/()2C"U"8) C(/"
455@")*"/(,"5,7+)8)241);4/).2"3.+"I(.*,".3"0*"q*2,4J)2Cq"7.2*/+07/).2"D4*/,".33"/(,"

P LA25*E"U"T42"/40,")/"."NIAC YW EQL-+ +"/(,"-+)7,"425"5+)=,".0/"3+.8"025 +")/".2"
I(,"1)--)2C"31..+"4=)2C"4"1./".3"/)8,"425"8.2,6"3.+"86"71), 2/*E" (42J*"4C4)2pZ+) @"001"1@"
GH#I"IGIQS"Ac™

WQE/(42J"6.0"3.+"6.0+"/(.0C(/301"+,*,4+7("425"C..5"D.+JZ+)@" 001" @"G#!I"IM#S"<c



WREPC45@"3J1)' Bt IQE"U2*/+07/).2*"4+,"489)C0.0*"425"F0,*/).2*"4+"
+,502542/EZ+)@"001"1@"G#!I"&I#Q"<c

WSE'(42J"6.0p'(0@"002"Q#@"G#!!"IQ]"Ac

WWE)8-.+/42/1"+ 507,"*.1)5"D4*/,@",27.0+4C,"+ 76 71)2C@"-,241):,"3)2427)4116"/(.* "2.I"
D.+J)2C"/.D4+5"3.+,C.)2C'(0@"002@*G#!1"|I!S"A¢"

WS$E)"/()2J"+,7671)2C")*")8-.+/42/".2"411"1,=, 1*EEE'(0@"O02"Q#@"G#!!I"&IRW"AcC

W&E*)27,"D,"(4=,".2,".3"/(,"1.D,*/"*41,*"[4ALMD(6"2./")27+,4* "*41 *"/4L1D.015"9,"
*8411"8-47/".2"-091)7'(0@"002"Q#@"GH#!I"&IRW"Ac

WJE)"D.015"0--+/"42")274%,")2"I(,"*41,"/4L"3.+"3025)2C".3"*.1)5"DAM2./")2"34=.+"
3")27+,4*5"/4L,*E'(0@"002"QH#@"GH#II"&IQH#"Ac

$HE(4--)16@/(,"Na<A"-(,2.8,2.2"D)11"-+.2)5,"/(,"A.+/.3"B.- ;"D)/("42" --.+/02)/6"
1."5,8.2%1+4/,"I(41"](,6"4+,"2./"Y 0*/"4"-091) 716 H09*)5):,5"-)1. /q*"7109E'(0@"002"Q#@"
GH#I'RI"AC ™

$IEB.-,;")*"-+.5)5)2C"42" ** 2/)41"+.1,"96"5,8.2*/+4/)2C"/(,"/+42*)/).2"4D46"3+.8"4"
C4+94Q5,-,25,2/"6%/,8E"a,"D)11"9,"/(,")++,*)*/)91,"8.5,1"/(4/" J(,+")*1425*'D)11"
D42/"4*"CA+94C,"+4/,%"7.2/)20,"]."* 4+E'(0@"O0 2 GHEDISS " Ac"

$GEU"(4=,"2./"(,4+5",2.0C(".3"/(,"347/*"[."84J,"5,7)*).2*E"c4J,"/(,")23.+84/).2"
9,/1,+"32.D2"/."/(,"-091)7E'(0@"002"Q#@"G#!!"IGIGQ"Ac

$QE]..5"107JE"U"5."2./"1)J,"NO"N42)/4/).2E"U"[+),5"0%)2C"/(,8"3.+"Q"8.2/(*"14*/"6,4+E"
'(,6"D,+,"+05,"425 "2."302E'(0@"002"QH#@"GH#!I"IIS#"<c

$REQ,+6"1.D")27.8,"348)1),*'+,16".2"b,) 1q*'8411@"425")/"*(.015"+,84)2"3+, "3.+"/(,8E"U"
(4=,"ID."+,FO,**"[(41"U"+,41);, @"4+,")2" - *)/).2E"g,+6"1.D")27.8,",.-1,"5,- 25" 2"
b,)1q*'8411@")/"*(.015"+,84)2"3+,,"3.+"/(,§E"D)11"J,,-"/(,"8411"=)9+42/E"<25@"U"(.-,"
I(,",8-1.6,*"742"3, ~"I(,)+"Y.9*"425"9,2, 3)*E'(0@"002"Q#@"G#!I"IR"<c"

$SE/(427*"3.4+"5.)2C"/()*(0@"002"Q#@"G#!I"IIQ"<C

$WE/(+.D)2C"4D46"+,*.0+7,*'80*/"2."1.2C,+"9,"845," 4*6E"/(,+,"*(.015"9,"-,.-1,"
O+, 5"."*.+["C4+94C,"425"+,7671)2C@",5074/,"49.0/"D4*/,"+,507/).2@"425"
+,-4)+%-+,-0+-.%,"0*,5"84/,+)41*E"-,.-1,"D(."-+.507,"/(,"8.*/"D4*/,"7.015"9,"
-46)2C"/(,)+"D4C,*E"8.+,"1.741"Y.9*p"1,**"D4*/,pE'(0@"O02"Q#@"G#!!"'#IR]"<c

SSEX)C(,+"3,,¥"3.+"2.2"+ *)5 2*B! -1, 2"=474]).2"C,2,+4116"-+.507,"8.+,"C4+94C, E"
<1*.@"/(,"90+5,2"*(.015"2./"9,"-0/" . 2"/(,"~+.-,+/6".D2,+"(+.0C(" () C(,+"-+.-, +/6"
JAL*@"90/".2"/(,"-,.-1,"D(."-+.507,"/(,"8.*/"[+4*("96"()C(,+"508-)2C"3, *E"c426"

o 46" D2,4%(+,"4+,"1.D")27.8,"425" 4+, "41+456"(4=)2C"4"(4+5")8,"J,,)2C"0-"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | GJ'

D)/("4)*,")2"+.- +/6"4L, *E"A46)2C"3.+"*.8,.2," 1* *'D4*/301"(49)/*"/(+.0C("-+.- +/6"

JAL *'5. *2q/"*, 8"34)+E"<1* "=4T4]).2, +*@"+,2/,+*"425"=)*)/ +*"-+ 507 "4"14+C,"48.02/"
:3"C4+94C,"90/"D.015"2./"(4=,"(,"90+5,2" 31" +)* ")2"/(,)+"~+.- +/6"/4L *E'(0@"002"Q#@"
GHI"#IGQ"<c ™

$&EZ)2C,+*"7+.** 5"3.+"B.-,:":.2/+.1p'(0@"002"Q#@"GH#!I"#11S"<C
$]Ej..5"0.9'(0@"002"QH#@"GH#!I" #I#&"%C

&#E'(,")*1425"D4*/,")**0,")*"7.8-1)74/,5"96"/.0+)*8"425"-4+/"/)8,"+,*)5,2/*@"425"96"

/(,"4 8.02/".3"-47J4C)2C"7.8)2C".2/."/(,")*1425"=)4"[AN",/7">-+.507/*" .+5,+,5".21)2,"
425"74/,1.CEE?"2.2"1.741"-+.507/*"4+,"9,)2C"r5)*-.*,5".3r".2"42")*1425"D)/(.0/"4"D46"
1."5,41"D)/(")/">[NP")/?"411@"D4*/,"8424C,8,2/"c[N™9,"1.741@"+,0*,"c[N"9,"
,27.0+4C,5@"41@2D)/("1,**"0*,@"1.2C,+"0*, @"[NPZ[BbPNN")2"C,2,+41".3"7.0+*,p"<"D,11"
+02"347)1)/6"D.015"9,"2"*/,-"D)/("/(,"2,,5*".3"/(,"8,*@"425"84J,"+,*.0+7 *"
4=4)1491,"/."1.741"-,.-1,"*."/(4/"/(,+,"D)11"9,"1,**")8-.+/)2C'(0@"O02"Q#@"G#!!"I#I#W"
<c™

&!EAL,4*,"84J,")/4*"*)8-1,"4*"- **)91,E'(0@"002"Q#@"G#!!"|IG!"<c

&GET,-147)2C*8)2C1,5"r+,7671)2Cr"'D)/(")25)=)5041164+/,5"+,7671)2C")*"=,+6"
)8-.+/42/"/."8,Ea,5@"002"G]@"G#!!"1#ISQ"Ac

&QEAL,4* "7.2)5 +")27+,4%)2C 41, *[AL"* "/(41"/(,"(.8,.D2,+")*"2./"0234)+16"
90+5,2,5Ea,5@"002"G]@"G#!!I"WI#S"Ac

&RE/(42J*"3.+"5.)2C"/()*E"U"48")2"34=.+".3"+,7671)2C"425"1.741"*,-4+4/).2".3"+,767491,"
)/,8*Ea,5@"002"G]@"G#!!"SIQ&"Ac

&SE'(423"6.0"3.+"D.+J)2C".2"/()*"7.2/,2/).0*")**0,a,5@"002"G]@"G#!!"SI#$"Ac

&WEU"3)25"F0,*/)|P#25"1G")8-.*%)91,"/."42*D +")2"/(,"49*/+AT/""I(,"42*D,+"
5,-,25*"0-.2"3,,*"3.+"C4+94C,"425"+ 7671)2CE"U"9,1),=,"/(4/"4"8,89,+*(B4* 5"
+C42);4/).2"D.015"0)/"B.-,;"D,11@",2491)2C"4"9. 8835 7/,5"941427,".3"7.8802)/6"
~+).4)/),*"425"411.D)2C"3.+"r7.88023/6".D2,+*()-r"/(+.0C("=.102/,+"149.+@"*7(..1"
)2=.1=,8,2/@",/7E"U"9,1),=,"* -4+41)2C"/(,"1,C476"5,9/"3+.8" - +4/)2C"7 */*"/."9,"
7+07)41"425"U"D.015"*0-- +/"+,/)+)2C"/(,"5,9/"D)/("+.-, +/6" /4L *"4*"4"* -A+4] "
)**0,Ea,5@"002"G]@"G#!!"SIHO"Ac

&$EU"9,1),#,%+,"2,,5"."9,"*,=,+,"70/*")2"/(,"146,+*".3"0--,+"8424C,8,2/".=,+") 2"
Z+)546"X4+9.+@"2./"b,)1Ea,5@"002"G]@"G#!!"RIIQ"Ac

&&EU"D.015"2./"*0--.+/"426"455)/).241"/4L,*E"U"D.015"1)J,"/."+,7671,"4*"8426")/,8*"4*"
-¥%)91,"425"(4=,"/(,"[+42*3,+"*/4]).2"+02".2"/ (.*,"3025*"4*"807 ("4*"-.**)91,E"U"/()2J"
1(4/"*)8-1)7)16")*"9,*/E™(,"A.+/"D.015"9,"/(,"D46"Uq5"C.Ea,5@"002"G]@"G#!!"RI'Q"Ac



&EU"/()23"/(,"*0+=,6"D4*"1,45)2CE"U"1)J,"/(,"8,89,+*()-")5,4@"90/"41*."/(4/"/(,"/(,"3,,"
*(.015")27+,4*,"D)/(",47("TA2E"$SESH"3)FA2"1#"*,7.25" |IGES#"/()+5EEE"(4=,"5.24/).2"
9.L"3.+"b,)10*'c411E"Ug8"C+4/,301@"Uq8"*0+,"./(,+*"4+,Ea,5@"002"G]@"G#!!"GIQ!"Ac

J#E'(423*"/."411"D(."4+,"5.)2C"*07("C..5"D.+J"/."(,1-"0*"8.=,"/.D4+5"1.741"7.2/+.1"
3".0+"/+42*3,+"*/4]).2a,5@"002"G]@"G#!!"|GAS G

J'Ea,"4--+,7)4/,"6.0+",33.+/*pa,5@"002"G]@"G#!!"I#IR$"Zc

]GEUQ8"4"-448,+"425"D.015"1.=,"4"1%G"742".-/).2@"-10*"48"D)11)2C"/."-46"3.+"
+,7671,@"90/"2./"VSE"<8"/4J)2C"411"C4+94C,".33")*1425"2.D"425"D.015"-+,3,+"/."0*,"/(,"
+,7671,"7,2/,+Ea,5@"O0@BCGH!"#1G&"<C"

JQEU"4-—+,7)4/,"6.0+"D.+J"425"1..3"3.+D4+5"/."4" 7+ 4])=,"425"3027/).241".0/7.8,E"U"
458/"1."9,)2C"*.8,D(4/".0/".3"1.07("D)/("/(,"*)/04/).2E"U"D)11"84J,"42" 33.+/"/."+ 45"
/(,"D,9%)/,"425" /46" 70++,2/"D)/("I(,"~+.7, *E'(42J*Ea,5@"002"G]@"GHR!"<c ™

JREU"1.=,"b,)1p"Uq8"41D46*"*(.D)2C".33".0+"D.25,+301"c411"/."CO,*/*p"Uq5"C."D)/("
D(4/,=,+"b,)1"/()2J*"9,*/E"Uq8"$W"425"742"*/)11"8424C,"/."(4251,"86"C4+94C,"4/"/(,"
c411Ea,5@"002"G]@"G#!"|IQS"<c

JSEU"34=+".8,/()2C"/(4/"D)11"D.+]"3.+"410*E3c, 89, +*()-"*6*/,8*"(4=," = +(,45"
425",.-1,"l)y+,".3"/(,"+.0/)2,@"D,"9,1),=,E"a,q+,"I41)2C"49.0/"[<Td<jP"(,+,p'0,@"
002'G&@"GH!!I"II#$"Ac

JWE'(42J3"6.0"/."/(,"7.88)//,,"3.+"411".3"6.0+"5)1)C,2/"425"-,+*)*/,2/"D.+J".2"[()*"
)*0,p'0,@"002"G&@"G#!!I"I#AG"

1$EQ,+6")8-.4+/42/"."],,-"D,)1"425" 24"425"0,) 1*"c411p"Ad+/".3"D(4/'84],*"B.-,."
*. 7)41p'0,@"002"G&@"G#!I"&IRS"Ac

J&E1.D"7.*/"C4+94C "3+, 6 71)2CN"'=,+6")8-.+/42/EEE'0,@"002"G&@"G#!M"$IR#"Ac

J[E-+)7,"CA+94C,"* "|(4"9)C"0* +*"-46"8.+ A")8-.+/42/"2.["|."5)*7 .02/ C4+94C,"3.+"
9)C"0*,+*")3"D,"4+,"."8.=,".": +."C4+94C,'0,@"002"G&@"G#!I"$IGW"AC

HHE' (42353 +"1(,")2))41)=,"1."-0"/()*".0/'0, @" 002" G&@"GH#!I"WI!#"Ac

I#IE'(423*"[."[(,".+C42);,+* HK)*")*"4"=,+6")8-.+/42/")**0,"3.+"B.-,;)42*E'0,@002"
G&@"GH!I"WI#$"Ac

IHGEU"84)216"DA42/"4"7 */*,33,7/)=,"*6*/,8"/(4/"D .+J*"425"-+ 8 | *'+,7671)2C"425"
8)2)8):)2C"D4*/,E"U"*0*-,7/"B.-,:"D)/("b,)1q*"1,45,+*()-"7.015"477.8-1)*("/()*"9,//,+"
/(42"1(,"7.02/6E'0,@"002"G&@"G#!1"SIQ#"Ac



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | Qr

I#QEU"-+,3,+"/(,":.02/6'+022)2C"N.1)5"a4*/,@"90/")/"(4*"/."9,"5.2,")2"4"D46"/(4/"D .+J*"
3.+"B.-,;"425"U"(4=,2q9/"*,,2"426"-142"3.+"/(4/E'0,@"002"G&@"G#!!"RIS#"Ac

I#RE'(42J"6.0"3.+"84J)2C"/()*"-.**)91,E'0,@"002"G&@"G#!!"RI'G"Ac

I#SEK,,-"0-"/(,"C..5"D.+JE"u.0+"/)8,"425",33.+/*"4 +,"C+,4/16"4--+,7)4/ 5E'0,@"002"G&@"
GH#II"QIRW"AL

I#WE/(42J"6.0ppppppppp'0,@"002"G&@"GHN"QIGS$"Ac
I#$E*8411"94C*"7(4+C,")*"4"C+,4/")5,4@"D)/("3+,,"+,7671)2C'0,@"002"G&@"GH#!!"IGIRW"Ac
I#&E'(42J"6.0"3.+"411".3"6.0+",33.+/*")2".0+")2/,+,*/'0,@"O02"GR@EBG*c ™

I#|EU"48"2./")2"34=.4+".3"4"-+.-,+/6"/4L")27+,4* "AB[N"4"8,89,+*()-"3,,H 2,".+"/(,"
I(,+'0,@"002"G&@"GH#!I"#IQ&™<C

II#E'(42J"6.0"3.+"411"/(,"@"D,11@"N BUM"D.+J".2"/()*")**0,p'0,@"002"G&@"G#!""I#IQ!"<c

E'4L"94*% 5"*0-- +/"T+))T4116")8- .+/42/E"/(,+D)*,"I(,"3011"/)8,"+*)5,2/*'D)11"9,"
*09%)5):)2C"/(,"-4+/"1)8,%=4T4]).2"+ *)5,2/*"YO*/"/."(4=,"/(,"* +=)7,"4=4)1491 E"<"
8,89, +*()-"*7,24+)."D.015"90+5,2"/(,"3011"/)8,"+,%)5,2/*"425"9,"8,42)2C1,**"/."/(,"
-4+[")8,+*E"U3"6.0".D2"+.- +/6"(,+,@"B4//,+"(.D".3/,2"6.0"7.8,@"6.0"9,4+"4"
90+5,2"3.+"/(,"7+)/)741")23+4*/+07/0+,E'0,@"002"G&@"G#!"]IS]"<c

NGE-,+"742"3,,"*(.015"7.2%)5,+"5)33,+,2/"%): "742*0,@"002"G&@"G#!I"IRY"<C
HQE*,11".0+"+ 7671,"3.+" L/+4"74*("3025)2C'0, @"002"G&@"GH#!™|I#$"<C

IRETP:u:BUbj" H/(.*,"/(4/"41+,456"4+,"D)11)2C"."+,76 71,"4+,"aUBBUbj"'425"<dBP"/."
* _4+4]" *- 7)4116")3")/"'D)11"411.D"+,=,20,*"9,"C4)2,5p"<26"8,4*0+,"/(4/",27.0+4C, *"
+,7671)2C">42.1(,+")),+".-).2n?"41* " 27.0+4C *"+,507,5"020*491,"D4*/,E"<11"1.741"
~l). 2¥"%(.015"9,"3)+*/"-+).+)/6@"4*"B.-,;")*"4"02)F0,"7.8802)/6"425"J2.D*'D(4/"
*0)/*")["9,/] +"1(42"426.2," 1% "425"7422./"7.23.+8"."+/4254+5"* |" 1* D(,+,Ec.2@"
002"G$@"GH#!I"#IRS"Ac

IISEFO0,*/).2"GWI")"D.015"*0--.+/"96"=.102/,,+)2C"4/"/(,"c411c.2@" 002" GE@G#"
Ac™

IWE<*'D)/("8.*/"*0+=,6%"*.8,"V0,*/). 2*" #"425"IR"(4=,"[D."-4-+[*"425"86"42*D, +*"
5.2q/"+,31,7/"86"3,,1)2C"3.+"9./("-A+*E"C.*/" 3"/()*"*0+=,6"+,31, 7/*"42" 8-(4*)*" 2"
1.741"7.2/+.1"425"3)2427,"90/"5.,*"2.["A55+ **"4"+G*/ 8"5 *)C2,5"/." 27 0+4C/(,"
+,507/).2".3"D4*/,E"(4/"D.015"9,"86"9)4*EC.2@"002"G$@"G#!!"1#1]"Ac

N$EU"(4=,"1)=,5".2"B.,."S6+*@"C4+94C,"(4*"5.091, @"D(4/'D)11"9,"/(,"-+)7,")2"S"8.+,"
6+*E"N.8,/()2C")*"2./"+)C(/EC.2@"002"GS$@"GH#!I"1#I#$"Ac



N&E:42"/(,":.02/6pc.2@"002"G$@"GHHIHS " Ac ™
INE'(42J"6.0"3.+"411"6.0+"D.+J"D)/("/()*EC.2@"002"G$@"G#!!"|I#R"Ac
IGH#ED,)1q*"'c411"D4*")2=410491,")2"(,1-)2C"0*"." */491)*("4"(.8,".2"B.-,;"02/)1"D,"
3.025"+/491,",8-1.68,2/E"a,"*/)11"1.=,")/"3.+"/(,".--.+/02)/6"/."+,7671,".3/,2"
L/+,8,16"0*, 301"425"/(,+D)*",L-,2%)=,")/,8*EC.2@"002"G$@"G#!!I"WIG]'Ac

IGIENO+=,6"F0,*/).2*"7.015"9,"+,=)* 5"425"/,*/,5"9,3.+,"5)*/+)90/)2CE" (42J*"3.+"
6.0+"D.+JEC.2@"002"G$@"G#!!I"RIQS"Ac

IGGE'(42J%"3.4"6.0+"5,5)74/).2"."* 4+7()2C"3.+"4"=)491,"*.10/).2Ec.2 @GIH@"G#!!"
QIGS"AL"

IGQEY4M47671)2C"425"7.8-.*)2Cc.2@"002"G$@"GH#!I"GIGW"Ac
IGRE'(42J"6.0"."411"/(*,"D(."4+,"D.+J)2C"* "(4+5".2"/()*"}**0,E"Uq8"2./"*0+,"49.0/"
J(,"),+"*6%/,8E"a,"5.2q/" D42/ -, -1,"[."*/4+["508-)2C" 2" (,)+"-+.- +/6".+"90+2)2C"
[+4XEc.2@"002"G$@"GH#!I"GII$"Ac

IGSE/(42J*"3.+"411"6.0+"D.+J3"/."84J,"/()*"D.+J"*0*/4)2491,"%,2=)+.28,2/4116"
*025ECc.2@"002"G$@"G#!!"IIS$"Ac

IGWEU"48"4*")2/,+,*/,5")2"*42,",2=)+.28,2/41"425"7.8802)/6"7.2*,F0,27 ,*"4*"U"48") 2"
,7.2.8)7"*.1=,276E"(42J*Ec.2@"OD'G$@"G#!!"IRS"Ac

IG$SEU3"/()*"J)25".3"+,7671)2C"D, +,"4=4)1491," = +6D(,+,EED,)1q*'c411@" +74*"
L7(42C,EE/(,"F041)/6".3"1)3,"425"/(,",2=)+.28,2/"D.015"9,"+45)74116")8-+.=,5pc.2@"
002"G$@"G#!I"IRR"AC

IG&E'(423"6.0pc.2@"002"G$@"GH#!!"IQI"Ac
IG]E/(42J"6.0c.2@"002"G$@"G#!I" I#&"AC

IQ#HEU"94%)74116"+0--.+/"<bu"-142"/(4/"b),1"*0-.+/*E"U"/+0*/"()8" 8-(4/) 74116pc.2@"002"
G$@"GH#!I"GIIW"AC

IQIE/(423*"3.+"5.)2C"/()*c.2@"002"G$@"G#!!"'IRW"<c
IQGE'(423*"/."411"6.0"D(."4+,"143)2C"74+,".3"0*ECc.2@"O02"GHERSHILE ™
<C m

IQRE'(42J%"3.+"D.+J)2C". 2"/()*")**0,")2"+07("4"/(.0C(/301"425"D(.1)*/) 7"D46pc.2@"002"
G$@"GHI"IGG"<t
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IQSE'(42J"6.0p"1?7¢c.2@"002"G$@"G#!!"!1I#]"<c

IQWEA.B"425"<:"4+ "4--4+,2/16"5.)2C"4"C+,4/"Y .9")2")23.+8)2C"7)/);,2*"425", J)2C"
7.88,2 ['3+.8"411E"K,,-")/"C.)2Cpc.2@"002"G$@"G#!I"I1#G"<C

IQ$EU"48".--.*,5"/."426"7.22,7/).2"]."a4*/,"c424C,8,2/Ec.2@"002"G$@"G#!!"!I#!"
<C m

IQ&E-142"*(.015"2./")27105,"426"2,D"-+.-,+/6"/4Lc.2@"002"G$@"G#!!"I#IS]"<c

IQIEU™()23"/(,":.02/6" (4% 4"+ *- 2%)9)1 )/6"]."T+,4/ "433.+5491,"C4+94C,"347)1)/),*"425"
*(.015"),"/(,"3025)2C")2/."*414+),*" 3"<BB":.02/6",8-1.6,,*E"UIq*"C./"|."84// +"/."
J(*")2"C.=,+28,2/"425"/(,"9,*["DAG"]." T+ 4] "+ **0+ " "8424C "/(,"*6*/,8")*"]."

%34 8"D)/()2"4/"411"1,=, 1*EC.2@"CH@"GHII"#ISQ Lt

IRH#E'(42J"6.0"3.+"D.+J)2C".2"()*")8-.+/42/"}**0,pc.2@"002"G$@"G#!I"#Q$"<C
IRIE/(42J"6.0"3.+"6.0+"(4+5"D.+Jc.2@"002"G$@"GH#!I"I#IR"<C
IRGEJ,,-")/"%)8-1,@"J,,-")/"C+,,2¢.2@"002"G$@"G#!!"#|!G"<C

IRQEU"5."b™™3,,1"/(4/"/()*"*(.015"9,"3025,5".216"96"/4L"-46,+*E"B 'N".3"+,2/,+*"0*,"
10*"347)1)/6E™(,+,"*(.015"9,"4"7.89)24/).2".3"/4L"+,=,20,"425"742"3,,E"U/")*"4"5.091,"
14L")3"6.0"5,-,25"8.*/16".2"/4L"+,=,20,"425"8,89,+*()-"Ec.2@"002"G$@"G#!!"]IQR"
<C m

IRREA+./,7/"b,)1q*":.02/6"T,/)+,8,2/")2"<bu"74* ppc.2@" 002" G$@"GH!I"HW"<c

IRSE'(,"D(.1,"7.27,-/".3".0+"rMO8-"D4*"5,*/+.6,5"4"3,D"6,4+*"4C."D(,2"
N'cP bP"*4)5"D,"7.015"2."1.2C, +"* +/@"-4+J"7.2=,2),2/16"E"a,"(45"]."-4+J")2"/(,"
+.45@"542C,+.0*@"D)/("2.",L-1424/).2"D(6"4"9)C"-),27," 3);BQ@/"(4*"-+).+)/6"0-"
[-E™(,"*.7)41"4%- 7/".3"/(,"508-"D4*"5 */+6,5".=,+"2)C(/"425"2." 2,"(4*"].15"8, EEEU"
4*)@"U"4*JppEEaX "845,"/()*"5,7)*).2E"U"9,1,)=,"l(,"(,4+/".3".0+"7.8802)/6"D,2/"4D46"
/(41"546EC.2@"002"G$@"GH!I"&IRH"<C

IRWEDb."A.+/".3"B.-,;")2=.1=,8,2/@"b."2,D"/4L,*pc.2@"002"G$@"G#!"&IG!"<c

IRSE'(,",2/)/6%4--+.47("3.+"455+ *)2C"/(,"N.1)5"a4*/,"84//,+"7.015"D,11"9,7.8,"4"
=,071,"3.+"./(,+"7.8802)/6 HDA*5")*+0,*@"*."/(,"142C04C,"5,3)2)2C")/"*(.015"2./"9,"
5+4D2"/..")C(/16E"<1*.@"7.2*/+07HC22,+4/,5"D4*/,")*"-+.94916"4"C..5H);,5"7(02J"
3Y(," .=, +411" DA ">(4+5"]."+ *- 25" "+0+=,6"D%."(4=)2C"4"C..5"(4251," 2"/(,*,"
). 2*2E"A.015" (-, "(,"3) 241" 4--+.47("]."* 1)5"DA*/,")*"|4)1.+,5" 2.0C("/."5,41"
D)/("/(,"5)33,+,27,*"48_2C"O*,+*EC.2@"OOZ$@"G#! "&I#$"<E

IR&E/(42J"6.0"3.+"411"6.0"4+,"5.)2Cc.2@"002"G$@"G#!!"$IRQ"<C



IRJEAL,4*,"5."2./" 216"-0/"/(,"90+5,2" 2"+ - +/6"/4L-46,+*E"U"D.015"-+,3,+"4"*6%/ 8"
J(41")*"* 138025)2CA"(.D,=,+@"*.8,"*0--.+/"3+.8"+- +/6"14L,*"."J, -"I(,"
508-%-+,7671)2(3, *"4*"1.D"4*"- *)91,"D.015"(,1-"1."+,507,"/(,"5)*)27,2/)=,"*.8,"
846"(4=,"1."0* "/(,"347)1)/),*Ec.2@"002"G$@"G#!!"$IQW"<c

IS#E'(42J"6.0E"c46"4"1.741"+02"508-"425"*/)11"(4=)2C"b,)1"9,".0+"30/0+,"425"/(,"
7+,5)"C..;*"1."/(,"1.741"*0--.+/Ec.2@"002"G$ @I BABW"<C

ISIE/(,2J"6.0N02@"002"GW@"G#!!"I#IQ&"Ac

ISGE'(,"50,*"3.+"4"8,89,+*()-"-+.C+48"D.015"9,"(4+5"." 23.+7,"425"T+4/,"4"1L./".3"
LI+4"-4- +D +J"3.+"1(,"458)2)*/+4/).2".3"/(,"347)1)/6EN02@"002"GW@"G#!"IQS"Ac

ISQED)/(.0/"4"[+423,+"+/4]).2"U" 23)2"-,.-1,"90+2)2C"425")11,C4116"508-)2CN02@"002"
GW@"G#!I"&IRG"Ac

ISRE|..5"D.+JE"AL,4*"J, -"0*")2=.1=,5N02@"002"GW@"G#!!"&IQ!"Ac
ISSE'(,"8,89,+%)-"7.27,-/"D.015@"U"9,1),=,@"9,"7089,+*.8,@"90+,407+4/)7@"425"
7.230%)2C@"<"-+.-,+/)6"/4L"D.015"9,"71,4225" F0)/491,"3.+"411"-+.- +/6".D2,+*E"
'(423"6.0"1."/(,":<:"8,89,+*"3.+"411".3"/(,)+"C..5"D.+JEN02@"002"GW@"G#I"&IG&"Ac
ISWE*.8,"F0,*/).2%".2"/(,"*0+=,6 @"+07 ("4*"hI#"4+,"7.230%)2CE"B.741"7.2/+.1")*'= +6"
)8-.+/42/"/."8,@"90/"U"D.015"2./"7.88)/"."2./"=.] )2C"3.+"426/()2C"/(,"7.02/6"8)C(/"
~+.-* EN02@"002"'GW@"G#!I"&I#Q"Ac

ISSEU"/()23"/(,"]),+,5"8,89,+*()-"D.015"9,"(4+5"." 23.+7,"3.+"14/ " +"2."-468,2/"
3+.8"8,89,+*'425"D.015"/4J,"4"1./".3"3.11.D0-"EN02@"002"GW@"G#!!I"SIGQ"Ac

IS&Ea(4/")3"6.0")**0,5"94C*"#"4/"4"34)+"-+)7,E"P47("94C"D.015"D.015"411.D"0* +*"/."
9,"8.+,"74+,301")2"/(,)+"C4+94C,"(49)/*E"*, 11"/(,"904C*"3.+"*46"VQE##,4E"<1* @"(4=,"4"
D.+8"0)2"5,8."425"7.8-*/)2C"5,8."4/"/(,"[+42*3,+"*/4[).2"].") 23.+8"0* +*"(.D"/."
7.2.8):,"I(,)+"D4*,EN02@"002"G\WE "QIQ$"AL"

ISJEU"0--.+/"/(,".-).2"D(,+,"[+42*3,+"*/4]).2"D.+J,+*"4+,"8.%/"1)J,16"/."84)2/4) 2"
1(,)+"*14254+5".3"1)=)2C"425"],,-"/(,)+"Y.9* EN02@"O02"GW@"G#""QI!S"Ac

IWHEU"*0-- +/"4"-+ .- +/6"/4LN02@"002"GW@"G#!"ISR"AC
IWIE'X<bKNppN02@"002"GAUESSHAC ™
IWGE'(*42"6.0"3.+"5.)2C"/()*pN02@"002"GW@"G#!I"GI#&"Ac

IWQEa,"bPPM"/."8.+,"/(42"426/()2C"C, /" 0+"+,7671)2C"947Jp" A+ *,2/16")/"411"1..J"1)J,"
[+4*(pPN4/@"002"GS@"G#!I"IIGH"Ac



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | QS

IWREAMZ"3,,*'3.+"8,89,+*()-"425"/)--)2C"4+,"5)33 +,2/"/(42"+0:643, *N4/@"002"GS @"
GHI"WISQ AL

IWSEA4+/*".3"/(,"*0+=,6"4+,"7.230%)2CN4/@"002"GS@"G#M"SIQQ"Ac
IWWEN.8,.2,".2"/(,":<:"2, ,5*"[."+ +,45"P7.2.8) 7*"1#1"49.0/"/(,"r,7.2.86".3"
*741,Er'd41342);)2C"/(,"*.1)5"D4*/,"*6*/,8"D)11"Y0*/"84J,")["8.+,")2,33)7),2/"4R5/16"
3.4"411"*1425*@" *-,7)4116"3.+"B.-,;"425")/*"*8411,+"84+J /E"U"41*."1)J,"7.88)2C1)2C".3"
+,7671491,*"")/q*"*)8-1,+EN4/@"002"GS@"GH#M" IR#"Ac
IWS$EQ,+6"-..+"*0+=,6EN4/@"002"GS@"G#!!"&ISS"<C

IW&E'X<bKN"Z T"<BB"u’[T"PZZ T'NZ+)@"002"GR@"G#!!"$ISG"Ac

IW]EU"48"2./"=,+6"C..5"4/"(.*/)2C"42",=,2/@"90/")3"/(,+,")*"*.8,/()2C",1*,"U"742"5."1,/"
8,"J2.DZ+)@"002"GR@"G#!!"$IRQ"Ac

ISHE*.8,".3"/(,"FO,*/).2*"7.230* 5"8,@"-4+/)7014+16"/(,".2,q*"49.0/"r)3"U"5.2q/"0*,"/(,"
347)1)/GHHIMA/7(.)7,"5."U"(4=,n"N.@"13"(.*,"9142J1"90/@")/"5)5"7.230*,"8,EZ+) @"002"
GR@"G#!I"SIRW"Ac

ISIEC..5"Y.9>*?Z+)@"002"GR@"G#!I"QIS]"Ac
ISGET,/0+2"8424C,8,2/".3"347)1)/6"/."b,)1"425"5)/7("/(,"*/0-)5@"/)8,"7.2*08)2C@"
D.+/(1,**"7.8-0/,+p"U/"D.+J,5"D,11"9,3.+,"/(,"7.02/6"/..J"r7.2/+.1 r"425"455,5".0+"
508-"/.")/*"-46+.11EZ+)@"002"GR@"G#!I"IGI#$"Ac
ISQE'(42J"u'[ppZ+)@"002"GR@"G#!!"11S¥"<C

ISRE-+.- +/6"/4AL"*,,8*"1)J,"/(,"8.*/"+,4* 2491,"425"34)+"D46"/."C.'(0@"002"GQ@"G#!!"
JISW"AC

I$SE+,7671)2C")*"8.*/")8-.+/42/(0@"002"GQ@"GH 'NG#

ISWEa,".770-6".0+"B.-,;"(.0* "4--+.L)84/,16"3.0+"8.2/(*"- +"6,4+E"g4742/"&"
8.2/(*"-,+"6,4+"2.+84116E'(0@"002"GQ@"G#!"$IGQ"Ac

I$$EQ)/("8)L,5"+,7671)2C@"Uq8"2./", 2/)+,16"7.2=)27,5"/(4/")/*"47/04116"9,)2C"+,76 715"
33")*1425EEE"<1*.@")/*"3+0M=3)RE"8411"425"3)25"- .-1,"748- 5".0/"/(,+,"411"
546M")/"D.015"9,"2)7,")3".8,.2,",27.0+4C,5"/(,8"."+,507,"/(,)+"=)*)/4/).2*E'(0@" 002"
GQ@"GH#!I"$I#Q"AC

IS&E'(42J"6.0"3.+"411"6.0+"D.+J".2"/()*ppp'(0@"002"GQ@"GH#!I"WIQ#"Ac



I$]Ea.015"1)J,"L.",,"I(,"  -+)7,".3"C4+94C,"7.8-4+491,"].".33")*1425"70+9*)5,"-)7J0-E"
a()7(")*"+.0C(16"VI#"- +"8.2/("3.+"QS"C41",8-/),5"D,,J 16" +"IR#"CA1"3.+"VIHE"<1*"U_5"
1."455"[(41"8426"-,.-1," 2"/(,")*1425" (4=, "[+07I*")2".2,"*(4-," +"42./(,+"3.+"-+ /6"
807("/(,"*.1,"-0+-%".3"  4J)2C"/(,)+"C4+94C,"%"+,7671)2C"L."/(,"[+42*3,+"*/4]).2@"425"
JO*"7 *1"."0% +"*(.015"9,"7.2%)5,+,5"D(,2"7.2/,8-14/)2C"4"*.10/).2E'(0@"002"GQ@"
GH#II"SIGS"AC"

IGHEA +/".3"B.,;"<W"8.2,6"*(.015"9,"4=4)1491,"3.+"/()*"-0+-.* @"90/"2./"Z<<"3025*"
AT )3)7N(,4)+-.HE (0@"002"GQ@"GHI"RIH"Ac

I&IEQ)/(.0/"5,/4)1,5"3)2427)41")23.+84/).2")/")*"5)33) 701/"/."+0-- +/"42"02J2.D2E"U"
D.015"1)J,".", "42./(,+"*0+=,6"/4],2"43/,+"/(,"3)2427)41*"4+,"D.+J,5".0/E'(0@"002"
GQ@"G#!I"IGQ"Ac

I&GE:(42C,"I(," +5,+".3"/(,"F0,*/).2*")2"/(,"*0+=,6EEU"1)J,"/(,"8,89,+*()-".-/).2"
CON"8.+,"(42"](, -+ -]).2@"6,/"/(,"*0+=,6"5.,*2/"411.D"3.+"807("/(.0C(/" 425"
7.8-4+)%.2" 3"/(4]" -).2")3")/")*"-147 5"4/"/(,", 25E'(0@"002"GQ@"G# " IGG"Ac

I&QE'X<bKN"Z T"<BB"XP"X<TM"a TK'<BB" Z"u'['<TP"A["Ubj"Ub"""c<KP"
XUN"X<AAPBHIAREK<gP"c<bu"UcPN"NX ab"X<"aP":<b"M™"U'@"<bM"M™"U"
aPBB@"<bM"Z'Pb"PgPb"M U™ dP"PTHHHHHHUPHI{BEHO02'GQ@" GHI" I AC

I&REC426"-,.-1,"0*,"b,)19*"'c411@"C4+94C,"425"+,7671)2C"*,+=)7,*"'D(."5:"B6"
14L,*p'(0@"002"GQ@"G#!!"IGIR#"Ac

I&SEj,2,+41")8-+,**).21"*0+=,6")*"-+ //6"C..5@"90/"/(,+,"846"9,"4+,4*"D(, +,"
455)/).241".+"3.70%,5"F0,*/).2*"'D.015"(,1-E'(0@"002"GQ@"G#!!"]IS$"<c

IQWE'(420"6.0"3.+"/(,")23.+84/).2E"C.+,"+,7671)2C"425" 8-(4%)*" 2"+ 14-0+-*)2C@"
6,%p"g, +6"807("*0--.+/"6.0+",33.+/+"425"48")2/ + */ 5")2"C,//)2C")2=.1=,5E"na,5@"002"
GG@"GH!I"$IQ!"Ac

I&$E'(427"6.0"3.+"411"6.0"4+,"5.)2C"[()*")**+07 ("42")8-.+/42/")**0,a,5@"002" GG @"G#!"
I#IRS"<c ™

I&&EXOC,"/(423*"."411"D(."4+,"D.+J)2C".2"J¢p"(,"7.02/6" (4*"(45"5,745,*"/ "3)L"
1(0*"*6*/,8E"D.D")/p*".0+"/0+2Ea,5@"002"GG @"G#!!I"&IGW"<C

1&]E/(423"6.0"3.+"/()*"*/,114+",33.+/pa,5@"002"GG @"G#!I"WIGR"<c

IHEU"*/+.2C16"+0--.+/"1.741"7.2/+.1".3"CA+94C,"5)*- *41"%+ 761)2CE"b,)1q*"4J,"U/" +"
B,4=,")"9+)11)42/"425"(.015"9,"J,-/")2/47/E'0,@"002"G!@"G#!I"1!&"Ac

IEU"3)+816"9,1),=,"/(4/"/(,":.02/6"PL,7"425":.027)1"4+,"2./"(.15)2C"/(,8* 1=,*@"
A091)7"a.+J*@"2.+"I(,"N.1)5"ad*/,"cC/E".02/491,"."*.1= "/()*"-+.91,8n"a(6")*"/(,)+"
()C(16"-4)5@"02/+4)2,52*01/42/r@"41*.")2=.1=,5n"a(6"(4*":.02/6"<58)2)*/+4/).2"
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3.+8,5"4"2.=)7,"..02/6"<5=)*.+6":.88)//,,"."9,"+,*-.2¥)91,"3.+"C,/[)2C"/(,"N42"
0042"PL,70))=,@":.027)1@"A091)7"a.+J*"425"N.1)5"a4*/,"cC/E".3"/(,"(..In"<3/,+"
,L7,,5)2C16"945"8424C,8,2/"425"7.2/)20. 0*"7.*/16"34)10+,*"D)/("/(,":.02/6™'+42*3,+"
N/4/).2@"U"9,1),=,"/(,":.02/6"*(.015"C,/"+,41@"C)=,"0-"/(,)+"/)8,"7.2*08)2C",33.+/*"425"
/43,",4+16"+,/)+,8,2/E")=,"B.-,;"/(,".--.+/02)/6"/."-+.7,,5"D)/("/(,)+".D2"
7.2/+.11,5".-,+4/).2E"/491,E"a(6"4+,"/(,*,"-4)5",L-,+/*"3.)*/)2C'0,@"002"G!@"G#!"WI#Q"
Ac™

GEU™/+.2C16"34=.+"4"-+ - +/6"14L"/(4/"*)C2)3)742/16"1.D #42¥3, *E'0,@"002"G! @"
GH#II"'SIG$"Ac"

NQE'(42J*"3.+"6.0+"7.2/)20)2C"D.+Jp'0,@"002"G!@"G#!!"GIQ3$"Ac
IIREU"5."2./"*0--.+/"-4+7,1"/ALE"U/")*"2./QF491,E'0,@"002"G!@"G#!!"I'G"Ac

I]SENO884+61"B.741"7.2/+.1"2./")8-.+/42/E"c424C)2C" 2/)/6">A.+/@"NO:.@"1.741"C+.0-?"
5.,+20/"84//,+E"a,q+,"D)11)2C"."-46"D(4/,=,+")["/4],*'025,+"426"7 */"*/+07/0+,">/AL *@"
3,*@",/7TE?E"B)8)/,5"90%)2,**"(.0+*"+,507,*"849)/"8.+,"5)33) 701/"/."0* "B.-,;"3.+"
C4+94C,E"B.=,"/(4/"D,"5.2q/"* +/"+,7671)2C"4268H2"/)7)2C"1./*".3"3.1J*"4+,"3)24116"
+,7671)2C">)2%/,45" 3"/(+.D)2C"4D46"+ 7671491 *"/."4=.)5"I(,"-4)2".3"* +/)2C?E'0,@"002"
Gl@"GH#!I"GIGS$"AC

WEU'"S."2./"(4=,"4"*[+2C"9)4*"3.+" . +"4C4)2*/"* 10/).2*"/(4/"846" +"846"2./"9,"
—+.-%5"96"NO:E"U"5."2./"7.2)5,+"/(,"FO,*/).2*"49.0/"q84L)802"+4/,"/(4/"U"D.015"
-460"1."9,"+,1,=42/@"2.+"/(,"84L)808"422041"[ALE"(,")**0,"*"/..")8-.+/42/"425"].."
7.8-1,L"/.",["9.0254+),*".3"477,- [49)1)/6"4/"/()*"-)2/E"a,"411"4+,"C.)2C"."2, 5"4"
*0*/4)2491,"*6*/,8E™(,"*6*/,8"2,,5*"1.")27 4+- +4],"411"I(,"9, */"-+.7 ** *@"

+,CA+51 4" 3"D(*,")5,4*"/(,6"4+,E"</"/(,"7.8802)/6"*.1)5"D4*/,"8, /)2C@".2,"
-4+)7)-42/"*-.],".3"qD42/)2C"1."32.D"/(4/"U"48"4704116"+,76 71)2CEQ" ()*")*")8-.+/42/"
1."8,@"425"U"9,1),=,"]."AC+,4/"8426"-,.-1,E"U3" -4+4/)2C"+ 7671491,*'1 45"/ "4" () C(,+"
+4/,".3"47/041"+,7671,5"-+.507/+@"/()*'D)11"9,"=),D,5"4*"4"-10*E"U3")/"41*." 7+,4/ *"()C(,+"
FO41)/6"+,7671491,*"(4/"3,/7("9 I/ +"-FY@"C+,4/E":.8)2C1,5"+,7671)2C"+,*01/*")2"4"1./"
:3"7.230%).2"49.0/"D(4/")*"+,7671491,@"D()7("+,*01/*")2"4"1./" 3"C4+94C,"9,)2C"
8)¥/4J,216"5,-.*)/,5"4*"+ 76 71)2CE"<"+,7671491,")/,8")*"42")/,8"I(4/"I(,"+, 7671491 *"
906,+")*'906)2C@"2./"2,7,*4+)16"42")/ BI(A4*"4"+ 7671)2C"+689.1".2")/E" 2"/(," /(,+"
(425@")3"7.8)2C1)2C@"D)/("411")/q*'DA+/*@")*"*/)11"/(,"9,*/"*.10/).2",7.2.8)74116"425"
2=)+.28,2/4116@"/(,2"/(,+,")*"4"Y .9"."5.")2" 5074/)2C"/(,"-091)7@"425"/(,"[+42*3,+"
*/4]).2"/433E'0,@"002"G!@"GH#!I"NIBW"<

$ED)7,"Y.9".2"/(,"*0+=,6"425"7.2/,2/E'0,@"002"G!@"G#!I"l[#R"%C

|&E4"(0C,"/(423"6.0"3.+"1(,"/)8,"425" 33 .+/"6.0"4+,"-0//)2C")2E"a,"411"4-+,7)4/,"
6.0pppc.2@"002"GH#@"GH!I"$IR]"Ac

NEb™<wPN"Z T"/XUPgPN"/™"T d"XP"<wA<uPTNCc.2@"O02"G#@"G#!!"$1&e"



GHHE'(42J"6.0"3.+"/43)2C"1()*" . 2E"U"(4=,".3/,2"3,1/"/(,"A.+/".3"B.-,:"5)5"2./"5."807 ("
:3"=410,"3.+"/(,"7.8802)/6E"()*",33.+/"-+.=,*'8,"D+.2CEC.2@"002"GH#@"G#!I"$I#!"Ac

GH#IEUQ8"2./"4"3011"/)8,"+,%)5,2/"90/"3)25"/(,"B.-,;"508-"42")8-.+/42/"7.8802)/6"
* +2)7,EC.2@"002"GH#@"G#!I"IGIRR"AC

GHGEU"S5.2q/"/+0*/"N42"0042":.02/6"1."9,"34)+"]."B.-,;E"/(4/")*"D(6"U"*0--.+/"B.,;"
7.2/+.1Ec.2@"002"G#@"G#!I"GIRG"Ac

G#QE'(42J*"/."411"D(."4+,"5.)2C"*07("C..5"D.+J"/."(,1-"0*"8.=,"/.D4+5"1.741"7.2/+.1"
3".0+"/+42*3,#/4/).2¢c.2@"002"G#@"G#!!"&IQW"<c

G#RECc4J,",47("425",=,+6"-+.-,+/6".D2,+"-46"4"C4+94C,"/4L"3,,Ec.2@"O02"G#@"G#!!"
$ISQ"<c”

GHSHWIFD"(4=,"C.2,"/.."34+" HI "*/4/,8,2/"/(4/")3"6.0"5.2q/"C,/"6.0+"D46"6.0"D) 11"
2."=./,".2"<bu"7.02/6")2)/)4)=,*"UN"N'TAUMHHISHD"CO6*"2, 5"4"(.996'HEl2@" 002" G#@"
GHI"$IGS"<C ™

GH#WENO":.02/6"(4*"7.8-1,/,16"9./7(,5"*.1)5"D4*/1D,"2,,5"1.741"7.2/+.1MB .- ;) 42*"
74+ "5, -16'H)/"D.015"9,"4"+.0%)2C"*077,*@"-+.94916"4"24/).24116"+,7.C2);, 51,25

* [)2C"-+.C+A8E"<26/()2C"*(.4".3"1.741"7.2/+.1"y*"YO¥/"r+,4++42C)2C"/(,"5,73"7 (4) +*"
2"(,")/42)7r" H7.8-1,,16")2,33,7/)=,"425"7.02/,+H+.50 7/)=,EN02@"002"]@"G#!I"WISW"

G#$Ea,"34=.+"4"90%)2,¥4* 5"3,,"8.5,1"+4/(,+"/(42"4"C.=,+28,2/41@"/4194* 5"
8.5,1EN02@"002"|@"G#!!"QH!"™A

GHREU"/(423",=,+6.2,"D(.")*"D.+J)2C" 2"+ * +=)2C".0+"1.741"+42*3 +"*|4]).2" 425"
C,/)2C")["025,+"4"* 025"3)2427)41"-+.C+48E"U"48"5)*4-- )2/ 5"4/"/(,"7.027)1q*" 147J".3"
7.27,+2"3.4".0+")**0,*"425"147J".3"-091)*()2C"/(,"3) 2427 *"3.+"411"/(,"[+42*3 4 2*R/
Z+.8"D(4/")"(4=,"+,45")"*, 8*"(4/"B.-,:"7.015"+0-- +/")/q*". D2"[+42*3,+"*/4/).2"90/"
9,)2C"-4+/".3"/(,"N42"0042"[+42*3, +"*/4]).2*"B - ;" 25+"0-"(4=)2C"]."*0- +/"[+42*3 +"
*I4]).2%"1(4]"742q/"*0--.+/"/(,)+".91)C4/).2*E"<8"U"+)C(/".+"D+.2CE"X4=,2¢2 426"
3)2427)41"+,- +*EN02@"002"|@"G#!I"GNI&"Ac

GH#]EU/"7 *[*"L"48.02/"/."+,8.=,"C4+94C,"3+.8"B.-,;"U*1425@"1,4=,")/"]."-+)=4/ "
21, +-+)*"425"F0)/"8,**)2C"4+.025N02@" 002" |@"G#!!"IG!"Ac

G'#EN.8,"F0,*/).2*"4+,"-..+16"D.+5,5">W@"$@"0&?E""/(,+*"LA7. 2/ L/".+"
947JC+.025")23."/."42*D,+"-+.-,+16EN02@" 002" | @"G#!!"I#Q"Ac

GUEN.8,"F0,*/).2*"'D +,"-..+16"D.+5,5@".+"U"(45"/+.091,")2"025,+*/425"3011"7.2/,L/"
ShW@$@&?E"NO--.+/"418@1#),5"4--+.47("D)/("/AL"425"3,,"*/+07/0+,EN02@" 002" @"

GIGE'(,"7.0 2/6"2,,5*"/."8424C,"411".3")/*"7 *[*"425"3, *")27105)2C"/(,"[+42*3,+"*/4]).2"
4%'D,"4+,"411"4"-4+/".3"/()*"7.02/6"@","5."2./"2,,5"1."3.+8"42./(,+"9.56"/."7.2/+.1"



"#'$%&'()*"+,-. " I"##%%'0! (11 234+%'B7%8,-#'#,'2,-#',9',,8%$ | Qrl

I(,"1+42*3,+"*/4).2p"d6"5.)2C"/(4/"D,"4*"4"*.7) I6"5,=,1.-,"8.+,"T[BPN"D() 7 (")*"/(,"
+,4% 273, +"1(,"9) 25" 1(41")*" L)*/)2C")2".0+"*.7),/6"/. 546 EN02@" 002" @"G#!I"NIS#"<c

GIQE'(42J"6.0pN02@"002"|@"G#!!"NIRS"<C
GIREAL,4*,"84J,"/()*"(4--,2pN02@"002" | @"G#!I" I G&™4C
GISEj+,4/"D.+JppN02@"002"]@"G#!I"1IG$"<c

GIWET,7.C2):,"I(,"+*.0+7,"-.1,2] )A1".3"84/,+)41*"70++,2/16"*()--,5".33")*1425"4*"
+,7671)2CE"Z.+" L 48-1,@"7.8-.*)2C"2,D*-4- +"425"74+59.4+5@".+C42):)2C"0*,".3"
7.2%/+07/).2"84/ +)41*"3.+"+ 0% ">1089,+"425"*07(?@"*/.+)2C"C14**"3 +"30/0+,"0* "D(,2"
-0+)3),5"%)1)74"D)11"9,"4"=410,5"7.88.5)ER@"002"|@"GH#!I"I#!1"2C

G!$E'(42J"6.0"3.+"411"6.0+",33.+/*".2".0+"9,(413EN02@" 002" | @"G#!I"#I#G"<C
G!&E'(42J"6.0"3.+"6.0+"C..5"D.+IN02@"002"|@"G#!!"&IGS"<c

GIEN.8,"FO,*/).2%" 4+ "0271,4+"1."0%">:(.8"0": (+)*"j+,47, 22E"(,"*0+=,6")*"41*."4"Q)/"
1.2CE"a)11",25"6.0".0+"*0CC,*/).2*".2"(.D"*.8,"F0,*/).2*"8)C(/"9,")8-+.=,5"
* A+4] 16E"U*)/".."14],"].")8-+.=,"I(,"FO,*/).2*"/(.0C(NN02@"002"|@"G#!"$ISS"<c

GGHE:X<bjP"XP"A<TKUbj"b"XP"T'<M"dPZ TP"N'cP "bP"jP'N"X[T"aP"<BB"
bPPM™""d<u"XP"B<a"<bM"b™  :<[NP"T<ZU:"X<i<TM"XUN"c<BB"UN"jTP<"
Z'T"XP"B":<B"AP ABP"X<"bPPM"XUN"b'a"UN"<b"<"T<:U"b"Z T"ZZ"
UNB<bM"AP’ABP"<bM"U"bPPMN"""N" A" T":TP<'P"A<TKUbj"b"""T<ZU:"
X<i<TME"AP"ABP"X<"rNX Ar"XP"c<BB"""TP HN<BP"'b"Rd<u"bPPM""jP"
TP<B"<'TP<B"O’d"<bMP""XP"AP'ABP"X<"TP<BBu"bPPM"XUN"jP"UE"b"
<b"XPT"b"P"XP"TP<N'b"U"M""b™"[NP"XP"B APi"M[cA"UN"aXPb"XP"M[cA"
rT<NrjP" "cu"O[bK"dPZ TP"U":<b"jP""[*"Z"cu"TUj"N: T<":XUbj"<bM"
T[ddUbj"cu"TUj"X<"U"a TKPM"X<TM"Z T"c<KPN"cP"gPTTu"gPTTu"c<MMEN4/@"
02"18@"GHI"#ISS AL

GGIEU"/()2J"CA+94C,"7 */*"*(.015"9,"*(4+,5"96"/(,", 2/)+,"7.8802)/6"/(+.0C("/4L4/).2"
>2./"/(+.0C("4"=.102/4+6"8,89,+*()-N"C4+94C,")*" = +6.2,q*"-+.91,8"425" = +6.2,q*"
50/6?@"425"/(,+,"*(.015"2./"9,"4"3,,"3.+"508-)2C".+"+,76 71)2C".2'B"/(,"/ALE"a,"
*(.015"2./"7. H8)2C1,"+,7671491,*"90/"(.015"C."947J"/."* +/)2C@"941)2C@"425"*,11)2C"
I(,8E"D,)Lg*"CAL11") " ** 2/)41")."+ * += @"425"-4+J)2C" . 2"%)/ "*(.015"9,"+ */.+,5"3.+"
7.2=,2),27,"425"*43 [6@"4*"D,11"4#"% +=)2C"/(,"+.45q*"*(.015,+*EN@"002"1&@"G#!!"

GGGEB.741":.2/+.1N4/@"002"1&@"G#!!"QIR#"Ac

GGQED,,5"3011"7.*/*'5)*71.*0+,E"U3"1.741".-/).2@"*0CC,*/"C.)2C"/(,"5)*/427,"D)/("1.741"
* +0)2C"."* 11"+,7671491,*"425"41* "1.741"7 8- *)2CE"U/"*(.015"9,"- *)91,"|."T+,4/ "4"
+,2,20,"%.0+7,"4 25"1.741"Y .9*"425"4/"/(,"*48,")8,"+ 507, "I(,"D4*/,"*/+ 48"." 418 */"

+.E"
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Pet Waste Station
% Worm Compost
A\ Composting Toile:

Recycmg Area.
ICo-Mingled Flattened Plastick
Glass
Flattened Tin Cans and Met3
Mixed Paper and Newspapelj
Flattened Aluminum Cans l f
Cardl r

oard~ s
FOOU Nd Yard Debrissde |
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D
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D

souguieH

= . Replace lawn with

low:maintainance:
garden/xeriSgape. .-

i 2 As A*

Pneumatic
Tool : e
Disassembly |# & NOTES
. WS#1 - Workstation #1
Pay Station, Fee Assessments, Load Screej
Customer Assistance, Printed Educational
Material about Waste, Composting, and SW

WS#2 - Workstation #2
Re-Use Screening and Monitoring

WS#3 - Workstation #3
Garbage Screening, Monitoring, and Diver




